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Resi Mortgage Corporation Predict Rate-
Cutting Cycle Has Ended In Australia

SYDNEY, AUSTRALIA, April 1, 2014 /EINPresswire.com/ --
Official figures show that 16.8 per cent of new home-loan
customers chose a fixed rate in December 2013
suggesting that many feel this is as low as fixed rates are
going to go.

Many economists expect the next direction for interest OM W {E}(,Eajm

rates to be up, so it's a good time for borrowers to
consider a fixed-rate mortgage.

The number of fixed rate loans being taken out tends to increase dramatically before interest
rates rise. The latest official figures show the proportion of new home-loan customers who
chose a fixed rate in December was 16.8 per cent, which is above its long-term average,
suggesting that many feel this is as low as fixed rates are going to go.

The main advantage of a fixed rate home loan is the peace of mind borrowers have in knowing
what their monthly repayments will be for a set (or fixed) period of time. This helps with
budgeting and planning.

The downside is that they are generally less flexible than a variable rate home loan, especially if
the fixed term needs to be broken for whatever reason. Fixed rate borrowers also tend to be
restricted from making additional payments.

One way around these restrictions is to choose a fixed loan that has a smaller term. The most
popular fixed rate mortgages tend to be for three-year terms but a range is available.

Resi offers a two-year fixed home loan that is one of the most competitive on the market from a
full-service lender: 4.69 per cent per annum (5.33 per cent comparison rate). It also allows
borrowers to make additional payments of up to $20,000.

While refinancing is a relatively simple process, borrowers should remember to compare any
new fees when comparing different loans and to make sure they are satisfied a new loan will be
leave them better off financially.


http://www.einpresswire.com
http://www.resi.com.au/products/home-loans/first-home-buyer/fixed-rate-home-loan
http://www.resi.com.au/products/home-loans/first-home-buyer/variable-rate-home-loan
http://www.resi.com.au/

Source: http://www.resi.com.au/about-us/corporate/press-releases/time-to-consider-a-fixed-
home-loan-as-resi-mortgag

About Resi Mortgage Corporation:

Resi is an award winning, market leading non-bank lender specialising in home loans,
commercial loans, investment loans and financial services. Resi is an Australian owned and
operated lender with over 25 years experience dedicated to providing Australian's with low cost,
innovative products to help them own their dream. Resi provides a full service operation that
includes local lending specialists and an Australian based customer service team.

Press release courtesy of Online PR Media: http://bit.ly/1glghNY

Ricki Hudson

Resi Mortgage Corporation
+61 (0)2 8204 5047

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/198020059

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


http://www.resi.com.au/about-us/corporate/press-releases/time-to-consider-a-fixed-home-loan-as-resi-mortgag
http://www.resi.com.au/about-us/corporate/press-releases/time-to-consider-a-fixed-home-loan-as-resi-mortgag
http://bit.ly/1glqhNY
http://www.einpresswire.com/contact_author/1800325
https://www.einpresswire.com/article/198020059
https://www.einpresswire.com/editorial-guidelines

