
Corlena Oil Company II, LLC to Sell Horizontal
Texas Panhandle Properties

Hemphill and Ochiltree Counties, TX

DALLAS, TX, USA, April 15, 2014 /EINPresswire.com/ -- Corlena Oil Company II, LLC has retained E-

Spectrum Advisors LLC to sell their properties targeting the Cleveland, Granite Wash, and

Douglas play in Hemphill and Ochiltree Counties, Texas. The properties are 100% operated and

include nine producing wells, eight of which are horizontal.

March 2014 average production was 491 BOEPD (primarily oil and liquids rich natural gas).

Production is projected to reach approximately 2,400 BOEPD (net) in 2017 based on the current

one rig development program.  Projected net operating cash flow for June 2014 is approximately

$1 MM. The package includes 4,136 gross / 3,759 net acres, most of which is held by

production.

Net Proved reserves are 3.612 million barrels of oil equivalent (BOE) with a PV-10 value of $45.5

million. Significant horizontal drilling inventory includes 22 additional Cleveland, Granite Wash,

and Douglas locations.

The online data room opened April 15 and physical data rooms will be available starting April 21.

Bids are due Tuesday, May 20.
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This press release can be viewed online at: https://www.einpresswire.com/article/200568308

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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