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PUNE, INDIA, February 16, 2017

/EINPresswire.com/ -- Myelofibrosis

Market Size Expected to Almost Double

from 2015 to 2025

Research estimates that the MF market

in the 7MM in 2015 to be valued at

$545.2m. The market is defined as

sales from approved branded drugs as

well as off-label drugs used for the

treatment of MF. The majority of 2015 sales, $405.5m (74.4%), were generated in the US, while

sales in the 5EU and Japan were estimated to be $133.2m (24.4%) and $6.5m (1.2%),

respectively.
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By 2025, the MF market is expected to grow to $1.02 billion across the 7MM at a Compound

Annual Growth Rate (CAGR) of 6.4%. At the end of the forecast period, the majority of sales,

$737m (72.5%), will still be generated in the US, and sales in the 5EU and Japan are forecast to be

$265.6m (26.1%) and $13.4m (1.3%), respectively. 

Major drivers of the growth of the MF market in the 7MM over the forecast period will include:

•	The launch of pipeline agents, including Gilead’s momelotinib, Promedior’s PRM-151, and

Johnson & Johnson(J&J)/Geron’s imetelstat. These pipeline drugs are expected to command a

premium price compared to existing products and off-label drugs, and their uptake is expected

to drive the overall growth of the MF market. The availability of new drugs will also increase the

number of lines of therapy that MF patients receive.
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•	An increase in the incidence of MF from 3,791 new cases in 2015 to just over 4,300 new cases

in 2025, at an Annual Growth Rate (AGR) of 1.5%, as forecast by GlobalData’s epidemiology team.

This increase, coupled with an anticipated increase in branded therapy prescription, will drive

growth of the global MF market over the forecast period.

•	An increase in the use of drugs for the treatment of splenomegaly and constitutional

symptoms in the 5EU and Japan over the forecast period. GlobalData’s primary research showed

that this market segment has not been saturated in the base year.

Major barriers to the growth of the MF market in the 7MM over the forecast period will include:

•	The low incidence of MF and consequent small market size, compared to other oncology

indications. This makes it less attractive to drug developers. In fact, this is shown by the fact that

there are only three promising Phase II–III products in the MF pipeline, and only one of them is in

Phase III development.

•	The lack of development in the treatment of MF-associated anemia. All the current drug

therapies for anemia are off-label drugs, and there are no promising pipeline agents in this area,

leading to a stagnant market segment throughout the forecast period.

•	The high cost of treatment for MF, especially Jakafi (ruxolitinib). Pressure for cost control in

healthcare will limit the reimbursement of new market entrants, particularly in the EU. In

addition, payers in the US are also getting more cost-conscious in the expensive oncology

market.
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