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Global UAV Market 2017 Share, Trend,
Segmentation and Forecast to 2022

UAV Market to Grow at a 10% CAGR Forecast to
2020

PUNE, INDIA, March 16, 2017 / -
EINPresswire.com/ -- The global UAV market is ™ ?’
expected to grow at a CAGR of around 10% to /D
reach the market size of $ X.XX billion by the

year 2020. Unmanned Aerial Vehicles which are

also known as drones, are rising rapidly in : ~ '-3
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application around the globe. The UAV's can be '

used extensively even in the most hostile

conditions effectively, as there is limited risk for

loss of human life and casualties. Also the same “
factor enables the operators to undertake .

riskier missions, which a manned aircraft might

not undertake. Also in case of an accident, cost

to the operator is significantly lesser, which is

making use of Unmanned Aerial Vehicles

extremely popular with the defense forces.

Request a sample report @ https://www.wiseguyreports.com/sample-request/494765-global-
uav-market-2015-2020

The MALE Unmanned Aerial Vehicles (Medium Altitude Long Endurance) have the largest share
in the Unmanned Aerial Vehicle Market and are poised to show strong growth rate in the
forecast period. One of the reasons for their strong growth rate will be the undergoing
developments of new MALE unmanned aerial vehicles in this space. Defense Research and
Development Organization of India is working on RUSTOM 2 which is an Unmanned Aerial
Combat Vehicle and is slated to be operational by second half of 2016. The MQ1 Predator and
the IAl Heron are one of the most popular MALE unmanned aerial vehicles which have
contributed immensely to the segment. Israel recently sold 10 Herons to India in a deal worth
close to $400 million. The HALE unmanned aerial vehicles of which the state of the art MQ-9
Reaper is a good example holds the second highest share in the Industry. The small UAV's which
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include the mini and micro unmanned aerial vehicles currently hold a small share of the overall
market, but are increasing at the fastest rate. Their market has been significantly boosted by the
increased application in the civil and the law enforcement sector.

North America is the largest geography for the market, but due to decrease in defense
expenditure, its market share will fall at the end of the forecast period. The share will be
captured by the Asia Pacific market, as the civilian market for unmanned aerial vehicles will take
off by the that period and more armed forces would buy the UAVs.

Israel Aerospace Industries, General Atomics, and Aerovironment are some of the important
players in the UAV market. The market has been segmented by type (HALE, MALE, Tactical UAYV,
Small UAV, Mini UAV), by Application (Military, Law Enforcement, Civil) and by Geography (North
America, South America, Europe, Middle East & Africa and Asia Pacific).

Complete report details @ https://www.wiseguyreports.com/reports/494765-global-uav-market-
2015-2020
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