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PUNE, INDIA, March 23, 2017 /
EINPresswire.com/ -- The global electric bus
market in is expected to grow at a CAGR of
24.6% during the forecast period and is
expected to reach$85 billion by 2020. Electric
buses have improved in drive quality and power
and are now being designed exclusively for
commercial purposes. The global electric bus
market is expected to grow at a fast pace during
the forecast period majorly due to rising fuel
prices and increased environmental concerns.
APAC is leading the global electric bus market
with increased government initiatives in
countries like India, China, and Japan. However,
the critical challenge in the incorporation of
these models is the initial investment for these
vehicles. In addition, the commonly perceived
risk factors for operating electric buses are the
limited range of these vehicles, high battery
charging duration, high operational costs, and
limited number of charging stations, which are
creating concern for the adoption of these
vehicles.
Request a sample report @ https://www.wiseguyreports.com/sample-request/369565-global-
automotive-electric-bus-market-growth-trends-and-forecasts-2015-2020
The major trends emerging in the market is increased emphasis on innovation and increased
investments in R&D. For instance, Hino, a subsidiary of Toyota, is focusing on wireless electric
buses using electromagnetic inductive charging technology. In this process, induction coils are
embedded on the road, which generates power to the buses that move over them. Therefore,
this technology eliminates the process of conventional non-autonomous charging mechanism.
Manufacturers are also looking to develop electric bus models that are wireless as well as fully
electric, and would be dependent only on Li-ion battery packs. Wireless technologies can help to
reduce the cost of installing and maintaining the overhead wires in an electric bus.
The European market is one of the leading region for growth and development in the bus sector.
However, considering the general output, Asia is one of the biggest producer and it contributes
over two-third of the global output of buses and coaches. The dominance in the Asia-Pacific
market is primarily driven by the increasing output of Chinese OEMs. On the contrast, Europe
and North America produces one fourth of the total worldwide output. European Electric Bus
Market other than Russia has become saturated. Due to the high capital investments, as well as
challenging regulatory standards for buses and coaches in various geographies like that of North
America, and Europe over the past few years, competition among the vendors become severe
with a subsequent depleting profit margins.
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The charging of an EV requires the development of specific infrastructure depending on the
energy storage system deployed in the vehicle, such as on-board supply or external supply. The
OEMs are always on the verge to find a suitable solution to increase the power range of current
batteries. The common approach is achieved by developing new charging methods, which would
help to develop the required infrastructure. For instance, the Mitsui-Arup joint venture- MBK
Arup Sustainable Projects (MASP) has the inductive system through the underground induction
coils, positioned at each end of a bus route in Milton Keynes, UK. Furthermore, ABB has also
introduced its flash charging method, in which the bus receives a charge of around fifteen
seconds every third or fourth stop via overhead charging. At the terminal, the battery can be fully
recharged within three to four minutes.
The global electric bus market is segmented on the basis of power source as well as electric
vehicle type. Non-autonomous bus types are powered either by overhead electric wires, or by a
power line that is embedded in the ground, or by a high frequency electric cable, which is buried
under the pavement. In contrast, autonomous buses are types of buses that have on-board
stored-electricity. The global electric bus market is characterised with a number of prominent
players such as Daimler, Volvo, Iveco, BYD, and Scania.
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