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Smart Home Appliances Market is estimated to
grow at a CAGR of 23% by Forecast to 2023

Smart Home Appliances Market, By _
Product (Refrigerator, Dishwasher, “Sﬂ.;i‘%
Washing Machine, and Air Conditioner) - '
Forecast 2023
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In this rapidly changing world of
technology, smart home appliances
market is projected to show major growth I I
prospects during the forecast period.

Changing consumer preferences and 2016 2017 2018 2019 2020 2021 2022 2023
increasing demand for innovations are

the major factors driving the growth of

smart home appliances market.

Market Size (USD Billion)

As compared to other regions, the smart home appliances market in North America is expected to
witness significant growth and hold the largest market share during the forecast period. U.S and
Canada are anticipated to drive the growth of smart home

“ appliances market. This is owing to the presence of large
number of established key players and investments in smart
Electrolux (Sweden), Haier grid projects in that region. In addition to this, the region also
Group Corporation (China), has a well-established infrastructure which allows higher
LG Electronics, Inc. (Korea), penetration of devices which ultimately provides high speed
Samsung Group (Korea)” connectivity and is expected to be a major factor for the

Market Research Future  growth of Smart Home Appliances Market.

The smart home appliances market is growing rapidly over 23% of CAGR and is expected to reach at
approx. USD 33 Billion by the end of forecast period.

Taste the market data and market information presented through more than 30 market data tables

and figures spread over 100 numbers of pages of the project report. Avail the in-depth table of content

TOC & market synopsis on “Smart Home Appliances Market - Forecast to 2023”.

Major Key Players:

* Electrolux (Sweden),

 Haier Group Corporation (China),
* LG Electronics, Inc. (Korea),

» Samsung Group (Korea),

» Whirlpool Corporation (U.S.),

» Dacor (U.S)),


http://www.einpresswire.com
https://www.marketresearchfuture.com/reports/smart-home-appliances-market-3775

* Fujitsu General Limited (Japan),
» Panasonic Corporation (Japan),
* Robert Bosch GmbH (Germany)
* \oltas Limited (India)

Request a Sample Report @ https://www.marketresearchfuture.com/sample_request/3775

Smart Home Appliances Market Segmentation:
The smart home appliances market has been segmented on the basis of product and technology. The
product segment is further bifurcated into refrigerators, dish washers, air conditioners and others.

Out of these, the refrigerators segment is expected to dominate the smart home appliances market.
This is owing to the key players in smart home appliances market emphasizing on development of
next generation refrigerators.

Market Research Analysis:

The global smart home appliances market, by geography, has been segmented into North America,
Europe, Asia Pacific, Middle East and Africa (MEA), and South America. In the global smart home
appliances market, Asia Pacific is anticipated to witness relatively faster adoption and is expected to
grow at the highest CAGR during the forecast period as compared to other regions. Within Asia
Pacific, smart home appliances market is projected to contribute faster to the growth of revenue
backed by increasing demand for innovative products and growing demand for smart homes in
countries such as Japan, China and India.

Across Europe, countries including Germany, France and the U.K. are anticipated to drive the growth
of smart home appliances market. In Europe, the high standards of living of people have led to an
increase in investments in smart homes and hence is the major driving factor for the growth of smart
home appliances market.

Smart Home Appliances Market (MRFR) Research Analysis:

Smart home appliances market in the South America region is anticipated to witness relatively slower
market growth. However, Brazil and Argentina among other countries are projected to witness slow
yet steady growth. Smart home appliances market in Middle East and Africa occupies a relatively
smaller pie of the global Smart home appliances market.

Smart home appliances market can be segmented on the basis of product and technology. The
product segment comprises of refrigerators, air conditioners, dish washer and washing machines. The
refrigerator segment, being the most commonly used, has dominated the market share of smart
home appliances market. Whereas, the washing machines segment is expected to generate the
highest revenue in the smart home appliances market. Reduction in energy consumption is the major
driving factor in the growth of smart home appliances market.

The study was conducted using an objective combination of primary and secondary information
including inputs from key participants in the industry. The report contains a comprehensive market
and vendor landscape in addition to a SWOT analysis of the key vendors.

Regional Analysis:

The regional analysis of smart home appliances market is being studied for regions such as Asia
Pacific, North America, Europe and Rest of the World. It has been observed that North America is
estimated to account for the largest share of the market, whereas Asia-Pacific is projected to grow at
the fastest rate during the forecast period. The major growth in smart home appliances market in
North America is attributed to the increasing investments in the smart grid projects and changing


https://www.marketresearchfuture.com/sample_request/3775

preferences of consumers in that region.

Intended Audience

» Technology investors

» Research/Consultancy firms
* Technology providers

» Consumers

Browse Full Report Details @ https://www.marketresearchfuture.com/reports/smart-home-appliances-
market-3775
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About Market Research Future:

At Market Research Future (MRFR), we enable our customers to unravel the complexity of various
industries through our Cooked Research Report (CRR), Half-Cooked Research Reports (HCRR),
Raw Research Reports (3R), Continuous-Feed Research (CFR), and Market Research & Consulting
Services.

MRFR team have supreme objective to provide the optimum quality market research and intelligence
services to our clients. Our market research studies by products, services, technologies, applications,
end users, and market players for global, regional, and country level market segments, enable our
clients to see more, know more, and do more, which help to answer all their most important
guestions.
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