
Artificial Intelligence in Banking Market
2017–By Identifying the Market Segments and
Key players holding market share

Artificial Intelligence in Banking Market 2017 - Opportunity, Driving Trends and deep study.

PUNE, INDIA, September 20, 2017 /EINPresswire.com/ -- Pune, India, 20th September 2017:

WiseGuyReports announced addition of new report, titled “The Future of Artificial Intelligence in

Banking”.	

Summary

"The Future of Artificial Intelligence in Banking", report examines the most significant uses of AI

in retail banking, in both front-office and back-office implementations.

Artificial intelligence (AI) has reached the stage where it is sufficiently advanced and affordable to

warrant practical implementation in financial services. Banks are busy exploring ways in which

they can harness the power of AI to streamline internal processes and improve the customer

experience. This report will explore what AI applications are relevant in banking at this time,

examine where AI is already making an impact, and offer recommendations on how banks

should proceed.
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The report offers insight into - 

- The particular manifestations of AI that have the most relevance for banking. 

- How leading banks are already implanting AI-based solutions. 

- The factors banks need to address when introducing AI applications.

Scope

- AI encompasses a wide range of technologies, including robotic process automation, natural

language processing, advanced data analytics, and image analytics. Use of these technologies

will help banks improve both front-office and back-office processes.  

- Customer-facing uses of AI include chatbots that improve communication between banks and

their customers, advanced analytics that can offer proactive advice to consumers and take

simple financial decisions on their behalf, and facial recognition that improves onboarding and

makes it easier for consumers to log into their accounts. 

http://www.einpresswire.com
https://www.wiseguyreports.com/sample-request/1553412-the-future-of-artificial-intelligence-in-banking
https://www.wiseguyreports.com/sample-request/1553412-the-future-of-artificial-intelligence-in-banking
https://www.wiseguyreports.com/sample-request/1553412-the-future-of-artificial-intelligence-in-banking
https://www.wiseguyreports.com/sample-request/1553412-the-future-of-artificial-intelligence-in-banking


- Back-office AI implementations include algorithms that can identify and block cases of fraud

and money laundering, and analysis of non-traditional data to assess the creditworthiness of

borrowers who lack standard credit records.

Reasons to buy

- Discover where AI will have the most impact upon the delivery of banking services. 

- Learn how your competitors are already using AI to improve customer outcomes and

profitability. 

- Understand what issues you must resolve in order to successfully launch AI-based services.

Table of Content: Key Points

1. EXECUTIVE SUMMARY 3 

1.1. Market summary 3 

1.2. Key findings 3 

1.3. Critical success factors 3 

2. AI WILL TRANSFORM RETAIL BANKING 7 

2.1. What is AI? 7 

2.2. What impact will AI have on banks? 7 

2.3. Which AI applications are relevant for banking? 8 

2.3.1. RPA 8 

2.3.2. NLP 9 

2.3.3. Advanced data analytics 10 

2.3.4. Image analytics 11 

2.3.5. ML and deep learning 12 

3. AI WILL IMPACT BANKING IN SEVERAL WAYS 13 

3.1. Customer-facing implementations 13 

3.1.1. Chatbots and virtual assistants 13 

3.1.2. PFM 17 

3.1.3. Identity verification using biometric data or document scanning 20 

3.2. Back-office implementations 24 

3.2.1. Anti-money laundering and fraud detection 24 

3.2.2. Underwriting and credit assessment 26 

4. RECOMMENDATIONS FOR IMPLEMENTING AI 29 

4.1. Improve data quality 29 

4.2. Partner with fintech specialists 29 

4.3. Plan for potential execution risks 30 

4.3.1. Malfunctions and lack of efficacy 30 

4.3.2. Algorithm bias 30 

4.3.3. Lack of transparency 30 

4.3.4. Data privacy issues 31 

5. APPENDIX 32 

5.1. Abbreviations and acronyms 32 



5.2. Bibliography 32

…Continued	

ACCESS REPORT @ https://www.wiseguyreports.com/reports/1553412-the-future-of-artificial-

intelligence-in-banking 		

Get in touch:

LinkedIn: www.linkedin.com/company/4828928

Twitter: https://twitter.com/WiseGuyReports 	

Facebook: https://www.facebook.com/Wiseguyreports-1009007869213183/?fref=ts

Norah Trent

wiseguyreports

+1 646 845 9349 / +44 208 133 9349

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/404999820

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2021 IPD Group, Inc. All Right Reserved.

https://www.wiseguyreports.com/reports/1553412-the-future-of-artificial-intelligence-in-banking
https://www.wiseguyreports.com/reports/1553412-the-future-of-artificial-intelligence-in-banking
http://www.linkedin.com/company/4828928
https://twitter.com/WiseGuyReports
https://www.facebook.com/Wiseguyreports-1009007869213183/?fref=ts
http://www.einpresswire.com/contact_author/2375649
https://www.einpresswire.com/article/404999820
https://www.einpresswire.com/editorial-guidelines

