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Market Overview 

Edible insects are increasingly
becoming part of regular diets of
people. The rising inclination of people
towards sustainable food, and
increasing awareness of the health
benefits of consuming insects is one of
the key reasons responsible for the rise
of the edible insects market in recent
years. Their use as fodder for animals and pet food has also increased considerably. Livestock
and pets require protein and mineral rich feeds, and insects are a good source of these
nutrients. 
The global rise in population, accompanied by a rising concern for fitness will further bolster the
market, as fitness concerned consumers require high protein diets and tend to incline towards
protein rich products. Edible insects are also advantageous because of their cost effectiveness.
This makes them popular among the middle classes. 
A variety of products containing edible insects are now available, with protein bars, shakes and
snacks enjoying the greatest popularity. These insects are eaten as whole or used as ingredients
in a variety of snacks, drinks and confectionary products. Their wide ranging uses make the
insects even more popular and propel market growth. 

GET SAMPLE REPORT @ https://www.wiseguyreports.com/sample-request/2316602-global-
edible-insects-market-outlook-2024-global-opportunity-and-demand-analysis

Market Segmentation 

• By Insect Type 
o Beetles 
o Orthopterans (Grasshoppers, Crickets etc) 
o Hymenopterans (Ants, Bees and Wasps etc) 
o Others 
• By Application 
o As a whole 
 Raw 
 Fried 
 Powdered 

http://www.einpresswire.com
https://www.wiseguyreports.com/sample-request/2316602-global-edible-insects-market-outlook-2024-global-opportunity-and-demand-analysis
https://www.wiseguyreports.com/sample-request/2316602-global-edible-insects-market-outlook-2024-global-opportunity-and-demand-analysis


o As ingredients 
 Snacks 
 Confectionaries 
 Drinks 
• By End User 
o Human Beings 
o Animals (Livestock, Pets) 

Market Size and Forecast (2016-2024) 

The global market for edible insects was valued at USD 35 Million in 2016, and is expected to
report a CAGR of over 6% over the forecast period. On the back of rising popularity and low cost,
the market is expected to expand and reach USD 56 Million by 2024. 
Beetles are the most consumed category of insects, as per the Food & Agriculture Organization
(FAO) report. They account for nearly 31% of the total global insect consumption, followed by
caterpillars, which account for 18% of consumption. 
Geographically, the European region is the fastest growing market in the world, with an expected
CAGR of 7% over the forecast period. Growth in this region is mainly propelled by increasing
awareness of the fact that insect consumption has minimum disease transfer risk as compared
to consumption of other animals. As the European population is predominantly non vegetarian,
the knowledge of this fact drives up the demand for edible insects. 
The Asia Pacific region, with a special emphasis on countries like China and Thailand, account for
the largest market for edible insects in the world. This can be attributed to the traditional
inclusion of insects in these countries, like the sericulture in China. Consumption of insects is
culturally accepted in these regions, thereby creating a huge market for edible insects. 

Key Drivers and Restraints 

Rising awareness about the high nutritional value of insect consumption, augmented by the
rising popularity of sustainable foods have been the key factors driving the edible insects market
in recent years. The rising popularity of sustainable foods can be attributed to their low harmful
impact on the environment. 
Besides the fitness conscious, these insects can also serve as important supplements for
malnourished children and the elderly with a withering digestive system, as they are easy to
digest. 
Insect cultivation releases less greenhouse gases as per the UN (United Nations) FAO (Food and
Agricultural Organization) and thus is relatively environment friendly. The cost effectiveness or
affordability of edible insects acts as another advantage. 

Their use as protein feed for livestock and for pet food supplies is another major source of
demand for edible insects. As per a UN FAO report, feed production would have to increase by
70% by 2050, as compared to 870 million tonnes in 2011, in order to be able to feed the global
animal population. This could translate into increased demand for edible insects and a
consequent growth spurt in the market. 
However, a lack of awareness, misconceptions and preconceived notions about insect
consumption causing consumer disgust might pose hindrances to the development of the
market. 
Market Trends 
More and more people globally are inclining towards fitness. This increases the demand for high
protein food supplements. Edible insects provide a good alternative to chemically processed
supplements, and are therefore gaining popularity. Players could capture this trend and target
the fitness conscious population concentrated in urban areas to market their products. 

Key Players 

• Kreca 



o Synopsis 
o Business Strategy 
o Product Portfolio 
o SWOT Analysis 
• EnviroFlight 
• AgriProtein Technologies 
• ExoProtein 
• Thailand Unique 
• HaoCheng Mealworms Inc. 
• Nordic Insect Economy Ltd. 
• Entotech 
• Eat Grub Ltd. 
• Entomo Farms 
• Proti-Farm Exo Inc. 
• Deli Bugs Ltd. 
• Reese Finer Foods Inc. 

..CONTINUED

About Us

Wise Guy Reports is part of the Wise Guy Research Consultants Pvt. Ltd. and offers premium
progressive statistical surveying, market research reports, analysis & forecast data for industries
and governments around the globe.

Norah Trent
WiseGuy Research Consultants Pvt. Ltd.
+1 646 845 9349 / +44 208 133 9349
email us here

This press release can be viewed online at: http://www.einpresswire.com

Disclaimer: If you have any questions regarding information in this press release please contact
the company listed in the press release. Please do not contact EIN Presswire. We will be unable
to assist you with your inquiry. EIN Presswire disclaims any content contained in these releases.
© 1995-2018 IPD Group, Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/2420014
http://www.einpresswire.com/

