
Guyana Goldstrike Reports over 350,000
ounces of Gold from Mazoa Hill Zone at Marudi
Open Pit Grades ~2g/t and Gold
mineralization is open at depth

VANCOUVER, BC, CANADA, January
25, 2018 /EINPresswire.com/ -- Global
Mineral Resource Services has
completed and delivered a mineral
resource estimate for the Mazoa Hill
zone at Guyana Goldstrike Inc.'s (GYA.V
/ GYNAF) Marudi gold project in Guyana,
South America.


Peter Berdusco, president and chief
executive officer of Guyana Goldstrike,
stated: "The resource estimate for Mazoa
Hill is a company milestone and a great
step towards the further development of
the Marudi gold project. The potential for
additional ounces on the property is
excellent when one considers the
following factors: Mazoa Hill is open in a
number of directions, including at depth;
the Marudi North zone is also open in a
number of directions and contains a
historic resource estimate; and, lastly,
only 5 per cent of the entire property has
ever been explored."


Mazoa Hill zone


The Mazoa Hill zone has been explored
by surface trenching and approximately
63 drill holes. This work has defined a
zone of mineralized quartzite that strikes
northwest, is approximately 300 metres
long along strike and 150 metres wide
across strike, and has been traced to a
depth of 250 metres below surface. The zone is near vertical or dips steeply to the northeast. The
saprolite layer above the quartzite is up to 30 metres thick but is generally thinner, and the Mazoa
formation quartzite is partially exposed at surface. This estimate has been constrained by a
conceptual pit and is stated at a cut-off grade of 0.5 gram per tonne gold.


Marudi property, Mazoa Hill mineral resource estimate summary


http://www.einpresswire.com
http://www.guyanagoldstrike.com/
http://www.guyanagoldstrike.com/


The attached table presents the current mineral resource estimate for the Mazoa Hill zone.


MAZOA HILL RESOURCES IN CONCEPTUAL PIT 


Class          Tonnes   Au capped   Au uncapped    Ounces capped   Ounces uncapped

(g/t)         (g/t)


Indicated   4,428,000         1.8           1.9          259,100           269,700        

Inferred    1,653,000         1.6           1.6           86,200            87,600         


3-D high-definition (HD) video


In conjunction with the technical report, the company completed a 3-D HD video of the Marudi gold
project, allowing for the viewing of the entire property and, specifically the Mazoa Hill zone, showing
the drill intercepts, the blocked-out mineralized zone and a conceptual open-pit design. The 3-D HD
video can be viewed on company's website.


Phase 1 exploration


The company is currently in the initial phase of an exploration program on the project. This initial
phase consists of up to 12,000 metres of trenching, extensive rock and soil sampling, expansion of
surface mineralization in known zones, detailed geological mapping (lithologic, alteration and
structural), evaluation of new mineralization, drill target selections and definitions. The results from
this phase will be released as they become available.


About the Marudi gold project


The project, located in Guyana, South America, is unique in that it has a mining licence in good
standing, all-season road access, infrastructure in place, with an established mining camp serviced by
employees, service buildings and a full-time mining manager. The property has three known gold-
bearing areas, specifically: the alluvial areas, the saprolite overburden and the underlying hard rock.
There have been 42,000 metres of historical diamond drilling (141 holes) completed on the project by
prior operators. This work has delineated historical mineral resource estimates on the project; there
exists excellent exploration upside through the development of previously identified, highly
prospective mineralized targets on the project.
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