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Industry 4.0 Market Will Reach $214B by 2023

The Industry 4.0 market is dominated by

global technology giants including

Alphabet-Google, HP, Samsung, IBM, $2148B
NEC, Microsoft, and more.

WASHINGTON DC, DISTRICT OF
COLUMBIA, UNITED STATES, January
29, 2018 /EINPresswire.com/ -- $146B

According to the new 4-volume report by

HSRC; Global Industry 4.0 Market &

Technologies 2018-2023, the Industry

4.0 market is projected to reach $214B

by 2023, outweighing the projected 2023 I

cybersecurity market by 33%. The
Industry 4.0 market is dominated by
global technology giants including
Alphabet-Google, HP, Samsung, IBM,
NEC, Microsoft, and more.
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Following three decades of decline in the manufacturing sector of Western and other economies,
governments and private companies are adopting technologies of the 4th industrial revolution to
resuscitate manufacturing and create R&D and management jobs in their home countries. The 4th
Industrial revolution is set to swiftly alter the competitiveness of nearly all industrial sectors across the
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world, as well as change long-held
dynamics in commerce and global
economic balance of power. Research Sources

HSRC Report1 Report2 Report3
Yes

In the U.S., despite the country’s long- _ 3
. . . # of Face-to-Face Interviews 75 NA NA NA
time dependency on imports, since 2010 >a000 |

there have been Signs of gradua| Change, # of Papers & Reviews Analyzed a77 NA NA NA
with rises in both domestic and export I

. # of Sub-Markets Presented & Analyzed 188 53 72 110
demand. One of President Donald 15

Trump’s principal campaign promises HEIE IS LENE I _20 _‘0 -

was restoring manufacturing jobs in the el e e e 5 6 4 4
United States’ struggling Rust Belt + I

Communities |t iS expected that the # of Vendors Analyzed & Presented 49 8 17 36
. 477 _—

Trump administration will follow the List of References and Links 955 0 0 15
) 640 _-

Obama government’s 2011 Industry 4.0 # of Tables & Figures T T

policy, bringing together the industry and
federal government to invest in Industry
4.0 technologies. Such efforts to reinvent
the U.S. manufacturing industry by creating smart factories will have a substantial impact on U.S.
economic growth.

The industrial sector is also important to the EU economy, which comprises 2 million manufacturing
companies and is responsible for over 80% of EU exports. In response to a four-decade deterioration
of the industrial sector, the EU set a target that manufacturing should represent 20% of total value
added in the EU by 2020. As part of its new Digital Single Market Strategy, the European Commission
wants to help all industrial sectors exploit new technologies and manage the transition to a smart,
Industry 4.0 industrial system.

On the one hand, these changes may add to the traditional business pressure on manufacturers, but
on the other hand, they offer unprecedented opportunities to optimize production and manufacturing
processes.

HSRC Industry 4.0 Report Vs. Competition

According to the report, the Industry 4.0 revolution will be driven by an ensemble of emerging
technologies, such as Industrial Internet of Things (Industrial 10T), Big Data analytics, advanced
industrial robots, Artificial Intelligence (Al) and predictive maintenance. In the next decades,
businesses will establish global networks that incorporate their machinery, warehousing systems, and
production facilities in the shape of cyber-physical systems that can be managed in real time. These
extremely flexible value networks will require new forms of collaboration between companies, both
nationally and globally.

The Industry 4.0 “market race” is led by global tech giants that have already invested billions in
Industry 4.0 products, R&D, commercialization, and M&A.

HSRC “Meta-Research” through industry experts and executives revealed that:

* 63% of the respondents stated that their business future depends on the Industry 4.0 transformation
» 88% of the respondents agreed that delaying the Industry 4.0 transformation of their enterprises may
risk their business future

* 12% of the respondents have already implemented some Industry 4.0 conversion and reported clear
improvements in their value chain performance

» Respondents forecast that internal Industry 4.0 manufacturing efficiencies and improved value chain
management will lead to a cost reduction of 4.1% per annum, as well as a revenue increase of 3.0%
per annum over 2018-2023, driven by customized products, predictive maintenance, and additional
services.

* 55% of the respondents assume a two-year full Return on Investment (ROI) and enormous long-term
gains



According to the report, the manufacturing industry, once considered inherently brick-and-mortar, will
experience a major growth due to the following drivers:

* Fierce global competition in the manufacturing sector

* Unprecedented opportunities to optimize production processes

* Investment in Industry 4.0 by economies featuring high labor costs, in order to increase their
industrial base and jobs taken by low labor cost countries

* Investment in Industry 4.0 by governments with low labor costs to maintain their industrial base,
which could be jeopardized by high labor cost countries with Industry 4.0 investments

» Government-funded Industry 4.0 projects, R&D, subsidies, and tax incentives

» The opportunity Industry 4.0 offers start-ups and SMEs to develop and provide downstream services
* The flexibility that Industry 4.0 dynamic business and engineering processes allows in terms of
response to production disruptions or failures on behalf of suppliers/customers

* The fact that Industry 4.0 provides a link to the consumer and can help forecast consumer demand
» The new business opportunities that Industry 4.0 opens-up to both suppliers and adaptors

Related HSRC reports available on our Website:

* Industry 4.0 Technologies Market (Industrial Robotics, 3D Printing, Al, Big Data, Cybersecurity,
Cloud Computing, H&V System Integration, Industrial 10T, Sensors, Simulation, VR, AR) — 2018-2023

* The Industry 4.0 Market by Industry (Aerospace & Defense, Agriculture, Food, Automotive,
Chemical, Electronic & Electrical Hardware, Energy, Power, Oil & Gas, Machine Industry,
Pharmaceutical & Biotechnology, Semiconductor and Other Industries) — 2018-2023

* Industry 4.0 Market & Technologies. Focus on U.S. — 2018-2023
* Industry 4.0 Market & Technologies. Focus on Europe — 2018-2023
* Industry 4.0 Market & Technologies. Focus on Asia-Pacific — 2018 -2023

Explore more HSRC reports at www.hsrc.biz
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