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To grow at the CAGR +26 Increasing Demand of
Operational Predictive Maintenance Market
Analysis & Forecasts 2023
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Industrial facility managers are @ P—- o e
continuously working towards improving

maintenance processes at manufacturing  Operational Predictive Mamtenance

plants and other operating environments.

It is crucial to derive insights to yield

maximum benefits from data enabled predictive maintenance solutions. With predictive maintenance,
facility managers can avoid ‘virtual downtime’ when an equipment is not operating to its maximum
potential. Predictive maintenance systems scan leverage range of data including equipment runtime,
energy use, temperature, output, and others to improve decision making and operations at
manufacturing plants. This leads to the adoption of operational predictive maintenance solutions at
manufacturing facilities, thus driving the growth of the manufacturing end user segment in the global
operational predictive maintenance market.

The consequence of data analytics to the operation and functioning of a business has risen to a large
extent in the last few years. With the rising spread of the internet, huge volumes of data is being
generated on a regular basis, which creates the need for advanced tools for data management. With
increasing popularity of smart technology these days, Operational Predictive Maintenance have thus
become prominent creators of digital information. These systems lets users to collate, collect, and
analyze the generated data, which subsequently has triggered rapid development of the global market
in the last few years.
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Top Key Vendors:
IBM, Software AG, SAS, General Electric, Bosch, Rockwell Automation

The operational predictive maintenance market has been experiencing massive growth in the recent
years due to rise in demand for transforming maintenance operations and reducing asset downtime.
Moreover, steadily rising dependence on big data and emerging concepts such as the Internet of
Things (IoT) coupled with the rising focus of organizations on cutting back on operational cost is
further expected to fuel the growth of operational predictive maintenance market during the forecast
period. However, lack of training for operators and lack of trust in predictive maintenance technology
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is hindering the market growth. Increasing demand for real time steaming analytics and increasing
demand from small and medium enterprises (SMES) is expected to create huge opportunities for the
companies operating in operational predictive maintenance market.

The report also offers extensive research on the key players of the global Operational Predictive
Maintenance market and detailed insights on the competitiveness of these players. The key business
strategies such as mergers & acquisitions, partnerships, collaborations, and contracts adopted by the
major players are also identifies and analyzed in the report.
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