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INDORE, INDIA, October 16, 2018
/EINPresswire.com/ -- Orion Market
Research (OMR) recently published a
market research report on global smart
speaker market. It is forecasted that
the market is augmenting with a
significant CAGR during forecast period
2018-2023. The factors that are
augmenting the market are increasing
trend of wireless connectivity &
devices, and rising loT demand. The
global smart speaker market is
segmented on the basis of product,
technology and application. The report
provides detailed and insightful
chapters which include market
overview, key findings, strategic
recommendations, market estimations,
market determinants, key company
analysis, market insights, company
profiling, market segmentation,

o Increasing trend of wireless connectivity and devices IIII
o Growing adoption of IOT in smart speaker

o Rising adoption of smart homes

o Increasing wireless streaming of audio content

o Increasing disposable income in developing countries

SMART SPEAKER MARKET T

The global smart speaker market is
expected to grow at a significant CAGR

of 1 9% during 2018-2023

MARKET PLAYER

O Samsung Electronics
O LG Electronics

BY APPLICATION
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(AUTOMOTIVE) ?

REGIONAL ANALYSIS ’

O Sony Corporation
O Panasonic
O Sharp
y o VizlifJ
O Philips
O Toshiba Corporation
O Mitsubishi Electric Corporation
g

COMMERCIAL DOMESTIC

North America region is growing significantly and is

estimated to dominate the overall global smart speaker

\ market. The major contributors for the growth of North
Europe America include huge investment by private companies,

North America presence of major market playersin theregion.

geographical analysis, and analyst insights of the market.

Browse at full report: https://www.omrglobal.com/industry-reports/smart-speaker-market/

Developed economies will

Smart Speaker is a wireless audio playback device. which
needs to be connected for additional functions by
Bluetooth and Wi-Fi. It offers features to connect multiple

be prime market for smart
speakers”
OMR Analyst

types of audio sources in order to provide additional
functionality. One of the major aims of smart speakers is to
provide wireless audio content from a user’s media library.
The media library may be on different platforms, or an

online music service. Companies such as Google, Amazon, Apple and Baidu are the major
players in the market and introducing new products to become the market leader globally.

Disposable income of most countries has increased with a significant growth rate during recent
years. The increased per capita income of the people will motivate them to adopt new
technology in the electronic segment which will augment the global smart speaker market. North
America region is growing with a significant growth and will dominate the overall global smart
speaker market. The major contributor for the growth of North America is huge investment by
the private companies and high adoption of the smart speaker in the region. Major market


http://www.einpresswire.com
https://www.omrglobal.com/reports-category/advanced-technologies/
https://www.omrglobal.com/services/corporate-profiling/
https://www.omrglobal.com/services/corporate-profiling/
https://www.omrglobal.com/industry-reports/smart-speaker-market/

players such as Apple, Amazon, and
Microsoft are projected to contribute
significantly in the smart speaker market in
the region. Europe is also expected to show a
significant growth rate. Most of the major
market players are active in the region. High
disposable income, high adoption rate is the
major factor for the market growth. The
promising economic growth potential, large
customer base, increasing disposable income
are responsible for augmenting the demand
for smart speaker in the region. Some
domestic companies active in the region are
Samsung and Baidu along with the Apple,
Microsoft, and Amazon

The report covers:

Comprehensive research methodology of
Global Smart Speaker Market.

This report also includes detailed and
extensive market overview with key analyst
insights.

Exhaustive analysis of macro and micro
factors influencing the market guided by key recommendations.

Analysis of regional regulations and other government policies impacting the Smart Speaker
Market.

Insights about market determinants which are stimulating the Smart Speaker Market.
Detailed and extensive market segments with regional distribution of forecasted revenues.
Extensive profiles and recent developments of market players.

For related reports please visit: https://www.omrglobal.com/reports-category/ict-market/

About Orion Market Research

Orion Market Research (OMR) a research company known for its crisp and concise reports. The
company is equipped with an experienced team and young brigade of analysts. The company
aims to provide business insights for decision making to the global clients and offers quality
syndicated research reports, customized research reports, Company profiling, consulting and
other research-based services. OMR provide global and regional market reports of various
domains such as healthcare, energy, IT, chemicals, and automobiles. OMR provide a 360-degree
view of the market with parametric analysis, key market insights, key findings, statistical
forecasts, competitive landscape, extensive segmentation, key trends, strategic
recommendations and detailed company profiles.
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