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" o Highpenetration of smart phones and other connected devices
@ Safety concern coupled withincreasing crimerates
@ Rising demand for smart homes and development of smart
cities
| @ Benefits of smartlock over conventional lock system
@ Increasing urbaninfrastructure
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INDORE, INDIA, October 16, 2018
/EINPresswire.com/ -- According to
OMR analysis, the global smart locks
market is growing at a CAGR of 10.2%
during 2018-2023. The global smart
locks market has witnessed a

significant growth due to increasing ‘“:)_“Iﬁ
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Full report of global smart locks market
is available at https://www.omrglobal.com/industry-reports/smart-lock-market/
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“The increasing urban infrastructure boosts the demand for smart locks. Urbanization is defined
as the population shift from rural to urban areas.

“ According to the UN (United Nations), around 54% of the
population lives in the urban area in 2014, which was equal

The global smart locks to 3.8 billion. It is expected to be 66% by 2050 which will be
market is expected to grow more than 6 billion people. The largest urban growth will
due to increasing take place in India, China and Nigeria as per the World
urbanization, growing Urbanization Prospects by the UN. The most important
standards of living and development challenges for the government is to manage
rising safety concerns” the urban areas, hence various plans related to

OMR Analyst ~ development under smart cities projects have been
introduced by the government. There is a significant

growth in the urban structure, for instance- there were 28 mega cities in 2014 which is expected
to reach 41 by 2030. A megacity includes more than 10 million populations. Tokyo, Delhi,
Shanghai, Mexico City, Mumbai were the largest city in terms of population across the globe.

The global smart locks market has been divided into four major regions which include North
America, Asia-Pacific, Europe, and Rest of the world. North America has been dominating the


http://www.einpresswire.com
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https://www.omrglobal.com/industry-reports/smart-lock-market/

market with over 40% market share, followed
by Europe and Asia Pacific Region. North
American region is attributed to high
penetration of smart phones and other
connected devices in the region. Asia Pacific
is estimated to be the fastest growing region
at a CAGR of 10.6% during the forecast period
of 2018-2023, owing to increased adoption of
loT devices, digitization, and smart city
initiatives taken by governments in APAC
region.

The report covers

Comprehensive research methodology of
global smart locks

This report also includes detailed and
extensive market overview with key analyst
insights.

Exhaustive analysis of macro and micro
factors influencing the market guided by key
recommendations.

Analysis of regional regulations and other
government policies impacting the global
smart locks market.

Insights about market determinants which are stimulating the global smart locks market.
Detailed and extensive market segments with regional distribution of forecasted revenues.
Extensive profiles and recent developments of market players.

For related reports please visit https://www.omrglobal.com/reports-category/advanced-
technologies/

About Orion Market Research

Orion Market Research (OMR) is an Indian research company known for its crisp and concise
reports. The company is equipped with an experienced team and young brigade of analysts. The
company provides quality syndicated research reports, customized research reports, Company
profiling, consulting and other research-based services. OMR provide global and regional market
reports of various domains such as healthcare, energy, IT, chemicals, and automobiles. OMR
provide a 360-degree view of the market with parametric analysis, key market insights, key
findings, statistical forecasts, competitive landscape, extensive segmentation, key trends,
strategic recommendations and detailed company profiles.
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