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Alliance BioEnergy Plus, Inc. Files Plan to Exit
Chapter 11

The Plan will not impair any creditor class.

WEST PALM BEACH, FLORIDA, USA, June 27, 2019 /EINPresswire.com/ -- Alliance BioEnergy Plus,
Inc. has filed its Chapter 11 Plan of Reorganization and Disclosure Statement with the
bankruptcy court. (They are subject to court approval after the requisite notice period.)

The Company is pleased to announce that the Plan will not impair any creditor class. The Plan
forsees that the number of authorized shares remain the same, and all issued shares remain
valid in the reorganized company upon Plan confirmation.

Funding in the amount of approximately $100,000 is needed to execute on the plan and exit
chapter 11, which includes payment of legal fees. Management believes that these funds are
available from the Company’s current liquidity and commitments it has received from existing
shareholders.

The Company anticipates that, following court review, the Plan will be confirmed by the
bankruptcy court and become effective soon thereafter. The Company would intend to then
submit its final report to the Court and seek dismissal of the Chapter 11 proceedings.

AS THE COMPANY'S DISCLOSURE STATEMENT HAS NOT YET BEEN APPROVED BY THE
BANKRUPTCY COURT IN THE COMPANY'S CHAPTER 11 CASE, THE ABOVE STATEMENTS ARE FOR
INFORMATIONAL PURPOSES ONLY AND ARE NOT INTENDED, AND SHOULD NOT BE CONSTRUED,
AS A SOLICITATION FOR THE COMPANY'S CHAPTER 11 PLAN PRIOR TO COURT APPROVAL OF THE
DISCLOSURE STATEMENT.

INFORMATION IN THIS DOCUMENT MAY CONSTITUTE FORWARD-LOOKING STATEMENTS OR
STATEMENTS WHICH MAY BE DEEMED OR CONSTRUED TO BE FORWARD-LOOKING STATEMENTS
WITHIN THE MEANING OF THE PRIVATE SECURITIES LITIGATION REFORM ACT OF 1995. THE
RISKS, UNCERTAINTIES AND OTHER FACTORS ARE MORE FULLY DISCUSSED IN THE COMPANY'S
FILINGS WITH THE U.S. SECURITIES AND EXCHANGE COMMISSION. ALL FORWARD-LOOKING
STATEMENTS ATTRIBUTABLE TO ALLIANCE BIOENERGY PLUS, INC. HEREIN ARE EXPRESSLY
QUALIFIED IN THEIR ENTIRETY BY THE ABOVE-MENTIONED CAUTIONARY STATEMENT. ALLIANCE
BIOENERGY PLUS, INC. DISCLAIMS ANY OBLIGATION TO UPDATE FORWARD LOOKING
STATEMENTS CONTAINED IN THIS ESTIMATE, EXCEPT AS MAY BE REQUIRED BY LAW.
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