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Waterloo Region $1M+ January-June 2019 Sales

Luxury Home Design in Kitchener-Waterloo

Sales in the Region of Waterloo for the
first half of the year is up by 4.73% and
for the City of Kitchener-Waterloo with
total sales up by a staggering 48%.
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Mid-Year Real Estate Update

We are pleased to report that sales in
the Region of Waterloo for the first half
of the year is up by 4.73%.  More
impressive is the June 30th results for
the City of Kitchener-Waterloo with
total sales up by 48% reporting 213
homes sold and the median sale price
of $1,217,500 is up by 2.31%.  The
median sale price is a more accurate
barometer of the overall market,
versus the average sale price which,
can be skewed if there were below
average or above average sale prices reported that are not typical of the area.

Total Number of Listings & Days on Market

The Region of Waterloo is
booming on all fronts - tech
companies, entrepreneurs
and business owners are
experiencing an impressive
surge in new business. This
is stimulating the real estate
market.”

Roxanne Henderson

The total number of available homes for sale in the Region
is up by 48%.  There were 213 homes listed in the first half
of 2019 and the number of days on market rose by 30%.
Properties are staying on the market longer across the
Region with a couple of exceptions.  The communities of
Pioneer Park/Doon/Wylwoods, Idlewood/Lackner Woods,
Colonial Acres, Lexington/Lincoln Village and Uptown
Waterloo/Westmount show a reduction in the number of
days on market compared to last year.  This may be an
indication of a higher demand in these key luxury
communities.

Calculation of Days on Market:
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It is important to point out that when a property is sold conditionally, the days on market
continue to accumulate until all conditions are removed and the sale is deemed firm.  

NEIGHBOURHOOD FOCUS

Spotlight on Hidden Valley and Pioneer Tower

Although inventory levels are 70% higher than 2018, the total number of sales remained the
same.  14 properties sold with a median sale price of $1,307,500, up by 15% year-over-year.  This
community reports the second highest average and median selling price in the luxury
communities we include in our report.

Spotlight on Colonial Acres

Colonial Acres continues to report the highest average and median selling price in the luxury
communities we report if not for the Region.  This is a high demand luxury area that has an
active resale market with listings up by 36% since 2018.  

Spotlight on Upper Beechwood/Beechwood West

This community reported the highest increase in the number of listings, up by 280% since last
June.  We cannot report on a percentile change year-over-year since there were no sales in the
first half of 2018, although there were 5 homes listed during this six-month period.

Spotlight on Lexington/Lincoln Village

There were only two sales reported year-to-date in this luxury community, which is down by 60%
year-over-year.  The number of listings is also down by 27%.  We will watch this community
carefully in the 3rd quarter to determine possible reasons for this change if this trend
continues.

For a detailed breakdown of the Region of Waterloo's real estate statistics click on the link
below.

:http://www.cityhousecountryhome.com/kitchener-waterloo-luxury-market-report-2019-second-
quarter/

Roxanne Henderson
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