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Fibank Albania Reports the Highest Growth
Rate in the Albanian Banking System

SOFIA, BULGARIA, August 21, 2019
/EINPresswire.com/ -- The total assets
of Fibank Albania increased by almost
20% over the first half of 2019. This
was by far the highest growth rate in
the banking system of the country, the
runner-up bank reporting a 7%
increase. A major driver for such
results were net loans. Total Assets
amounted to more than EUR 237
million at the end of June as per the

unaudited financial statements of the : : : :
bank. Fibank Albania Head Office

Gross loans to clients other than banks

and financial institutions grew by 15%, increase in the retail portfolio only was at 23%. Total loans
reached EUR 115 million by the end of June 2019, compared to EUR 90 million a year earlier and
EUR 100 million at the end of 2018.

Deposits from non-bank customers followed the same trend, increasing by 43% and 20%
compared to June 2018 and year-end 2018 respectively. Again, for both periods that was highest
growth rate in the banking system. Total deposits from non-banks exceeded EUR 200 million as
at 30 June 2019, accounting for a market share of 2% compared to 1.5% a year earlier.

The Bank's reported net profit for the first half of 2019 was EUR 1.84 million, without significant
change YOY (2018: EUR 1.89 million), despite loan loss allowances increasing over the period
from EUR 600 thousand recovery to EUR 970 thousand expense. Operating income for the first
half of 2019 reached EUR 5.8 million, an increase of almost EUR 2 million YOY.

General administrative costs grew to EUR 2.3 million from EUR 1.9 million due to the expansion
of the branch network. Staff and rent expenses also increased accordingly by EUR 345
thousand.

The Bank’s results for the first half of 2019 followed the positive trend of recent years. In 2018,
the Bank also reported the highest growth rate in the banking system with an increase of 26% in
total assets, 33% in net loans and 30% in deposits, increasing its market share accordingly. The
Bank’s audited net profit for 2018 exceeded EUR 3.2 million, while its RoA and RoE indicators of
1.8% and 13.7% respectively were among the best in the Albanian banking system.

The Bank continues to pursue its growth strategy, focusing on the retail and SME segments and
delivering customer satisfaction while maintaining good portfolio quality and strong capital
position.

Fibank Albania is a 100% subsidiary of the Bulgarian Fibank AD. Principal shareholders of Fibank
are Mr. lvailo Mutafchiev and Mr. Tseko Minev.
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