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Description

It has been seen that the development of the global telehealth and telemedicine industry in the
forecast period of 2016 to 2021.

Telehealth and telemedicine are a recent advancement in the healthcare industry, delivering
effective care at the doorsteps of the patients. Telehealth and telemedicine have the potential to
enhance the outcomes of healthcare at reduced costs. The global industry of telehealth and
telemedicine bridges the potential gaps between the patients and the doctors. The evolving
industry helps healthcare providers to reach the patients at remote locations and deliver their
services efficiently. 

The latest developments in the technologies drive the adoption of telehealth as well as the
telemedicine techniques. The increase of the older population, the higher emphasis on better
healthcare, government initiatives, and the growing frequency of chronic diseases are the prime
attributing factors for the expansion of the global market.
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telehealth-and-telemedicine-industry-2016-market-outlook-2021

Segmentation of Global Telehealth and Telemedicine Industry

The global market of telehealth and telemedicine is divided into product type, application, and
region.

Based on product type, the global market is broadly classified into Type 1, Type 2, and Type 3.
By application, the global market is segmented as Application 1, Application 2, and Application
3.
Depending on the regional segmentation, the global telehealth and telemedicine market is
subdivided into the USA, China, EU, and Japan. The telehealth and telemedicine industry is
growing at a faster pace in the United States, and North America occupies the largest share of
the global market. Greater adoption of technologies and high government support accounts for
the greater share of North America. The availability of healthcare and telemedicine applications
on mobile phones leads to the expansion of the market in the United States. The Asia Pacific
region is the fastest growing market for the adoption of the latest healthcare technologies.

The Middle East and America, and Latin America are in the nascent stages of growth but are
anticipated to show a higher growth rate in adopting telehealth and telemedicine during the
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forecast period.

The increase in the homecare adoption by the patients, rising demand for mobile technologies,
and the reduction in the number and frequency of hospital visits is expected to expand the
market of telehealth and telemedicine.
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Competitive Landscape

The leading players of the global market include Aerotel Medical Systems, Medtronic, InTouch
Health, Tunstall Healthcare, Honeywell Life Care Solutions Healthcare, and Cerner Corporations.
Other notable players of the telehealth and telemedicine market are GE Healthcare, Cisco
Systems, Medvivo Group, Biotronik, and McKesson Corporation.

The strict regulations of the healthcare industry are a key barrier to the growth of the global
telehealth and telemedicine market. The innovation of products and technological
advancements is expanding the presence of the key players in the global market of telehealth
and telemedicine.

Technological innovations, increasing cost of healthcare, and rise in remote monitoring of
patients are the major contributing factors for the high growth of the global market in the
forecast period.
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