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PUNE, MAHARASHTRA, INDIA, August 23, 2019 /EINPresswire.com/ -- The global steel metals
market is oversupplied owing to the vast production capacity addition by industry bigshots. Steel
can be referred to as iron, which is mixed with carbon and other metals and is stronger and
harder than iron. In the next few years, the steel metals market will reach a significant position
due to the rising inclination of the contractors towards low cost, sustainable, and durable
building materials. Advancing technology has made pre-engineered metal buildings with high
structural integrity a reality. Steel plays a pivotal role in lending aesthetical appeal, lending
stability, and design flexibility. Strict mandates promoting energy-efficient and green buildings
are encouraging steel market growth in industrial structures.

The Steel Metals Major Players in Steel Metals market are: Mobarakeh Steel Company,
ArcelorMittal, Hebei Iron Ore and Steel, ThyssenKrupp AG, POSCO, Tata Steel Limited.
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Increased use of GFRP rebars, soaring demand for steel and stainless-steel scrap, and growing
production of secondary steel are some of the primary growth stimulants of the steel metals
industry market. The recent boom in construction activities has highly influenced the steel
metals industry market across the globe. The soaring demand for steel casting from the
construction industry has influenced the steel metals market to a large extent. In terms of
tonnage and revenue, construction as an end-use industry accounts for more than half of the
worldwide demand. Steel metal products find applications in warehouses, building frames,
bridges, beams, and other pre-fabricated products. The soaring construction activities in
developed, as well as developing countries, encourage the demand from the steel metals
market. Surging demand for steel metals from the transportation and automotive industries,
increased use of advanced high strength steel in electric vehicles, and booming electrical and
electronics industry are some of the primary factors likely to influence the market in the coming
years.

The steel metals market is anticipated to expand in the foreseeable future due to the rapid
growth in industrialization and development. A substantial investment in infrastructure and
rapid urbanization, especially in India is anticipated to encourage the steel metals market growth
in the foreseeable future. On the contrary, volatility in the prices of raw materials, coupled with
increasing market competitors is estimated to deter the growth of market in the coming years.

The steel metals market has been segmented on the basis of type and application. By type, the
steel metals market is segmented into type 1, type 2, type 3, type 4, and type 5. By application,
the market is segmented into application 1, application 2, application 3, application 4, and
application 5.
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The steel metals market has been studied across Europe, Asia Pacific, North America, South
America, and the Middle East & Africa. Considering the global scenario, Asia Pacific is estimated
to acquire the lion’s share and dominate the global steel metals market. Europe trails behind the
APAC in terms of demand. The demand for steel metals in the region can be credited to the
soaring demand for advanced high-strength steel in the manufacturing of premium cars,
coupled with the booming construction activities in Central Europe. Meanwhile, the Middle East
& Africa is likely to gain significant prominence due to industrialization in North Africa, along with
booming construction activities, especially in GCC nations.
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