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Human Resources Software Market
2019-2025

Wise.Guy.
The global human resource (HR) y

software market is anticipated to

expand at a lucrative CAGR over the forecast period of 2019-2025. A human resource software
aids in the automation of human resources tasks that were done manually before. A human
resource software enables streamlining and scheduling for better workflow management.
Further, it aids in the augmentation of performance and employee development. Organizational
flattening and communication are enhanced through the deployment of a human resource (HR)
software in organizations. All these features of the human resource (HR) software are setting the
market on a high growth trajectory over the forecast period.
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Scope of the Report:

The human resource (HR) department also coordinates various features such as salary hikes and
bonus payments benefits management, training, recruitment, succession planning, and
performance management. With the digitization of these processes, the organizations can
improve their economies of scale. This, in turn, is leading to remarkable growth in the demand
for human resource (HR) software in organizations of all sizes.

Moreover, increasing adoption of cloud technologies such as SaaS (software as a service) is
anticipated to be a key driver of the human resource (HR) software market. Such technologies
are offering several benefits, which include document control, automatic updation, and ubiquity,
which are fostering the demand over the assessment period.

Market Segmentation

The global human resource (HR) software market is segmented on the basis of type, application,
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and region. Based on type, the global human resource (HR) software market is segmented into
cloud and on-premise. Based on application, the global human resource (HR) software market is
segmented into private enterprise and public enterprise.

Detailed Regional Analysis

The global human resource (HR) software market is regionally segmented into United States,
Europe, China, Japan, India, Southeast Asia, and Central & South America. Among these regions,
the United States is expected to dominate the global human resource (HR) software market over
the assessment period. This can be accredited to the fast-paced adoption of cloud-based human
resource software in enterprises to conduct efficient HR practices.

Regions that are a part of the continents of Asia and Pacific such as India, China, Japan, and
Southeast Asia are anticipated to witness the fastest growth, as compared to other regions of the
world. This can be attributed to the improvements in the IT infrastructure. Further, increasing
deployment of mobile phones in these regions is expected to foster higher adoption of HR
software. A shift of small, medium, as well as, large scale enterprises on cloud are expected to
push sizeable growth in the regional human resource (HR) software market.
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Key Players

The global human resource (HR) software market is impacted in different ways based on a
variety of strategies undertaken by several prominent players in the market. Some of these
distinguished players are profiled in the latest report including HRMatrix, BambooHR, daPulse,
Workable Software, Zoho, Ultimate Software, Ceridian, Automatic Data Processing, HR Bakery,
Kronos, CHROBRUS, iSolved HCM, Workday.

Industry Update

July 2019: BQE Software Inc. recently launched Core HR, a new human resource software and
expanded its Core portfolio. This software enables benefits tracking, employee journal and
incident tracking, salary history tracking, awards, certifications, as well as employee reviews.
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