@ PRESSWIRE

Fibank, Mastercard and Garmin Launch an
Innovation in Payments

The new Garmin Pay service will allow
Fibank customers to make payments
using their Garmin watches

SOFIA, BULGARIA, September 26, 2019
/EINPresswire.com/ -- Fibank (First
Investment Bank), Mastercard and
Garmin launched the long-awaited
innovative Garmin Pay watch payment
project in Bulgaria.

Garmin Pay will allow Fibank
customers to digitize their Mastercard
payment cards using not only
smartphones, but also Garmin
watches. The new service will enable
users to pay at all contactless POS Fibank, Mastercard and Garmin Launch an Innovation
terminals, as well as perform in Payments

contactless ATM transactions. The

service is aimed at people with active

lifestyle, athletes, as well as at all those who want to have their money available anywhere and
anytime without having to carry a bag, wallet, card, or even a smartphone.

Using Garmin Pay is fast, easy and secure, with customer data security guaranteed by the latest
Mastercard Digital Enablement Service (MDES) technology. To use the service, a Garmin smart
watch is required supporting the Garmin Pay functionality, as well as a Mastercard debit or credit
card issued by First Investment Bank. Card registration is done through the Garmin Connect
Mobile (GCM) mobile application. Using the virtual wallet is done by just tapping the watch to a
payment device (contactless POS or ATM).

The project launching event was attended by Bulgarian athletes, journalists, bloggers, influencers
and celebrities. Faces of the campaign are the ambassadors of the two brands, Fibank and
Garmin: snowboarder Radoslav Yankov and actress Diana Dimitrova.

Garmin Pay is a logical continuation of the longstanding successful partnership between Fibank
and global payments technology company Mastercard. Back in 2010, the two companies were
the first to introduce the PayPass contactless payment technology on the Bulgarian market, and
in 2016 they launched the first digital card in Bulgaria. Now, Garmin is also joining the
partnership to make the consumer experience even more rewarding.

"Central and Eastern Europe is a global leader in the development of contactless payments and
their huge success has created a demand for even more functionalities. Bulgaria is among the
countries where modern technologies are quickly finding a home and a favorable environment
for development. Garmin Pay brings us one step further in delivering secure and convenient
payment innovations," said Ms. Vanya Manova, Mastercard Manager for Bulgaria, Northern
Macedonia, Albania and Kosovo.


http://www.einpresswire.com
http://www.fibank.bg

The Garmin brand is familiar to Bulgarian consumers for a range of products, from car
navigation, DVR, sonar and cartography to the brand's multi-sport watches. Garmin watches
provide a variety of benefits to their users, including distance measurement, speed, heart rate,
fitness level, fitness age, stress level, training level and many more. In addition, Garmin watch
owners can store up to 500 favorite songs on their device for listening through wireless headsets
during training.

Along with the launch of the Garmin Pay service, the Garmin Pay Powered by Fibank campaign
also started. Until January 31, 2020, Garmin watches with Pay Watch functionality will be offered
at special preferential prices for Fibank customers at: www.garmin.bg and in MaxSport stores,
when purchased with a Fibank debit or credit card.
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