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Description

The global healthcare information technology consulting industry has boomed in recent years.
The demand for competent IT solutions in the health care industry has long been ignored. The
companies now need efficient IT solutions that scale large and fast. Here is a glimpse about how
the industry is about to expand the next few years.

The global healthcare IT consulting business

In reference to the reports submitted by WGR, the global healthcare IT consulting industry was
valued a whopping amount of $15.69 billion back in 2016. The industry is expected to grow fast
at an amazing rate of 20.2 percent compounded annually.  The market size by 2023 will have
then achieved a massive figure of $56.9 billion. The opportunity remains vast for competitors all
across the world.

Conditions fueling the growth

Several factors have helped the sector grow fast and large. Some of the principal factors include
the rapid adoption of technologies to streamline the work in hospitals and other prominent
institutes. The other important factors include support from government to adopt IT solutions,
growing expenditure of health care institutes, substantial private investments along with the
pressing needs of data security software solutions. These factors have helped companies to
have a better, efficient, and cost-effective solutions to help health care centers in the most
effective ways.  The following reasons have helped the healthcare IT consulting industry grow at
a steady fast rate.
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Key geographical markets

The healthcare IT consulting process finds its major geographical market in North America. Strict
laws, along with the need to provide healthcare at affordable rates, has helped the market to
evolve. The other significant geographies include regions like Europe and the major Asia Pacific
countries. It has been expected that the Asia Pacific is about to grow better than the developed
markets due to major government reforms and the push from the government to adopt latest
technologies to bring down the costs of the health care industry.
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Important companies

The global health care IT consulting industry is not limited to a few hands. The vast opportunity
has promoted venture capitalists to invest most in healthcare startups. The key players in the
industry include names like ALLSCRIPTS HEALTHCARE SOLUTIONS, Cerner Corporation, Deloitte
Touche Tohmatsu Limited, Epic Systems Corporation, and many others.

The end-users

Healthcare IT Consulting industry has a very small yet crucial end-users. The most prominent
users include ambulatory care centers, hospitals, physicians, integrated delivery networks, and
other healthcare service providers like nursing homes and healthcare agencies.

Solutions for the end-users

The scope of work for the healthcare IT consulting business is huge. The major services or
solutions will include the following themes – regulatory compliances, healthcare business
process management, healthcare enterprise reporting, and data analytics along with a myriad of
other solutions.

The healthcare IT industry is booming day and night. The market represents enormous
opportunities, and the companies working in the space represent a huge set of opportunities.
Companies providing affordable and unique services or solutions will lead the race as the market
has enormous potential for all kind of companies.
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