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Home Elevator Market 2019

The need for home elevators is growing beyond limits. It is not anymore limited to wealthy or
high-class families but also available for the ordinary citizens of the city. It is a fruitful innovation
that adds up more glamour to the house. Many house owners are planning on installing Home
Elevators in their house. Therefore, the global market of Home Elevator is expected to rise to
greater heights shortly. Installing a home elevator increases the value of your property if you
wish to sell it or rent it in the future.

Market Segment by Top Manufacturers, this report covers
Otis Elevator Company
Schindler
KONE Corporation
ThyssenKrupp Access
Mitsubishi Electric
Hitachi
Fujitec
TOSHIBA
Schumacher Elevator Company
Savaria
Federal Elevator
Matot
Otis
Harmar
JLG
Vestil
WESCO
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Having Elevator access inside the house is the dream for many, and therefore, the global
industry is experiencing exceptional sales and higher market revenue from the worldwide
market. The starting prices for installing a home elevator are kept minimal for every class of
people to afford it. This step proved its efficacy and the sales are increasing gradually. The
primary purpose of installing home elevators is to eliminate the need for climbing the stairs or
move heavy boxes and furniture upstairs. It is an effective remedy for all the house owners to
make a comfortable living. Another purpose of installing home elevators is that it provides safety
for the children in the house to avoid accidents due to stairs.
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The report states the market growth of the industry, along with the opportunities for the
increase in market size. It also focuses on the market segments based upon product, region,
industry, and channel segmentation. The report also states the major players of the industry.
The market size of the Global Home Elevator industry grew from 701 million US$ in the year
2014 to 748 million US$ in 2017, with a CAGR of 2.19% during the forecast year. Due to the
increase in demands, the market size during the forecast period 2019-2022, the market size is
expected to grow up to 822 million US$.

Key Market Segmentation
Based on product type segmentation, the Global Home Elevator Market deals in providing Roped
Hydraulic, Winding Drum & counterweight Chain Drive, Traction Drive, and Pneumatic Vacuum
elevator services. These modern technologies are implemented as per the client's or customer's
needs.
Based on Industry segmentation, the Global Home Elevator Market extends its service to both
Commercial and High-rise Residential Buildings. Home elevators are widely appreciated in all
sectors, but the demand is currently rising from the major residential sectors.
Based on channel segmentation, the Global Home Elevator Market extends its services to
different channels such as Distributor and direct sales.

Industry Regional Overview
Referring to the regional classification, the Global Home Elevator market is widely spread across
various regions of the world, including North America, Asia, Europe, Africa, and others. The
companies in these regions are delivering their collective effort in boosting the market revenue
of the global industry. Different regions contribute to their development status, which increases
the value of the industry in the global market.

Top News of the Industry
In 2019, the Elite Elevators have inaugurated the first ThyssenKrupp Home Elevator Experience
Center in India. This concept is now launched in India, and there is a high expectation of a good
market hold for home elevators in India.
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