
Dubai wins Presidency of World Association of
Investment Promotion Agencies (WAIPA)
DUBAI, UNITED ARAB EMIRATES, October 28, 2019 /EINPresswire.com/ -- Dubai has achieved a
new milestone in the field of investment promotions with Dubai FDI's election to the Presidency
of the World Association of Investment Promotion Agencies (WAIPA). The investment
development agency of Dubai Economy garnered victory in the recent WAIPA polls and was
announced as President of the new Steering Committee where it will lead the global FDI body for
a term that will run from 2019 to 2021.

Dubai FDI has become the first sub-national investment promotions agency that has won the
highest seat in WAIPA, reflecting the confidence of the international investment community to
the emirate’s capabilities and strong position as a global investment hub. Dubai continuously
attracts FDI across the world and has recorded USD 12.68 billion (AED 46.6 billion) worth of FDI
projects during the first half of 2019.

Fahad Al Gergawi, CEO of Dubai FDI, said: “Dubai’s relentless efforts to continue strengthening its
investment policies on par with global standards has earned its reputation as a preferred
investment destination. We are proud of this latest milestone for Dubai as a result of the
cooperation and partnership among various entities committed to support the emirate’s
investment environment as a viable destination. The continuous growth of FDI projects alone
reveals the positive outlook for Dubai’s future, but more importantly, I believe Dubai’s
engagement in directing investments towards achieving sustainable development makes it the
city worth of the leadership role.”

Through the ‘Capacity 2030’ program launched by the Hamdan Centre for the Future of
Investment in partnership with WAIPA, Dubai has pioneered the efforts to enhance the capacity
of IPAs to facilitate USD 15 trillion worth of FDI flows into Sustainable Development Goals (SDGs)
- related projects by 2030.

Dubai FDI was chosen by IPAs from 49 countries and cities which attended the WAIPA General
Assembly meeting held in Warsaw, Poland, which voted by direct ballot to select the candidate
for the WAIPA Steering Committee Presidency for the first time.  WAIPA was established in 1995
in Geneva, Switzerland as a global non-profit organization by UNCTAD to promote the role of
IPAs in enhancing economic development and FDI. 

Dubai FDI has been collaborating with WAIPA over the years in various initiatives and is a
member of the WAIPA Steering Committee. It was elected as Regional Director for MENA region
from 2013 to 2016, and later as Vice President for 2017 – 2018.

-ends-

For further information, please contact:
Orient Planet Group (OPG) 
Tel:  +971 4 4562888
Email: media@orientplanet.com 
Website: www.orientplanet.com

Orient Planet Group
www.orientplanet.com

http://www.einpresswire.com
http://www.dubaifdi.gov.ae
http://www.dubaifdi.gov.ae
http://www.dubaifdi.gov.ae
http://www.dubaifdi.gov.ae
http://www.orientplanet.com


+971 4 456 2888
email us here

This press release can be viewed online at: http://www.einpresswire.com

Disclaimer: If you have any questions regarding information in this press release please contact
the company listed in the press release. Please do not contact EIN Presswire. We will be unable
to assist you with your inquiry. EIN Presswire disclaims any content contained in these releases.
© 1995-2019 IPD Group, Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/2735778
http://www.einpresswire.com/

