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Market Overview

Tank gauging refers to the measurement of liquid in large storage tanks to determine
constituent volume. The main purpose of installing inventory tank gauging systems is to enable
efficient monitoring of the level of liquid contained inside a tank. The other functions of
industrial-grade tank gauging systems are to ensure an accurate level, temperature, and
pressure measurements for inventory control. Other parameters such as oil movement and
overfilling can also be monitored for efficient operations. With the onset of digitization,
electronic devices such as automatic tank gauge (ATG) are used to monitor the fuel level in the
tank over a period of time.
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Inventory Tank Gauging systems are used to monitor other parameters such as volume and
temperature, water level and volume, and give high and low fuel level warnings. Added features
like monitoring the interstitial spaces in tanks and piping, monitoring pressurized piping, or
communicating remotely are commonplace nowadays. The increasing usage of radar-equipped
transmitters in various industry verticals such as oil & gas, marine, chemical, and others provide
ample growth opportunities for systems used for real-time level measurement applications.

Used in monitoring bulk liquids in storage tanks, the growth of the chemical and petrochemical
industries may be a major market driver. Chemical manufacturing requires a complex series of
processes such as condensing, cooling, and heating for evaporation and separation. However,
the exposure of inventory tank gauging systems in extreme climatic conditions may result in
malfunction and this may be a hindrance to the market growth. The report on the global
inventory tank gauging system market provides a professional survey based on the data from
2014-19.

The Following Manufacturers Are Covered: 

Cameron Forecourt 
Motherwell Tank Gauging 
TOKYO KEISO CO.LTD 
Franklin Fueling Systems 
L&J Technologies 
MTS Systems Corporation 
Varec, Inc 
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Honeywell International 
Schneider Electric 
Emerson

Market Segmentation

The inventory tank gauging system report gives a detailed study of each of the component
submarkets with the segmentation based on the type and applications of the market offerings
and services. 

The inventory tank gauging system market segments based on the product type are given as:

Point Level Instruments - offers gauging at a point level and operates at a fixed level or
segments.
Continuous Level Instruments - systems that offer to monitor at all liquid levels.

The major application segments are:

Aviation
Defence
Oil & Gas
Others

These end-use industries make use of these systems to monitor all liquid storage systems,
mostly for water, fuels, and chemicals.

Regional Overview

The geographical segmentation includes the current status and forecast demand based on the
trends in the global inventory tank gauging system market. The key regions in this market are
North America, Europe, China, Japan, Southeast Asia, and India. This report categorizes the
production, apparent consumption, export, and import data for these regional regions. The
inventory tank gauging system market shares, manufacturing sites, area covered, and the
market shares of each of the key players in these regions have been studied in the report, giving
detailed business data of each company. The key developments in this sector along with the
future growth strategies have been laid out in this report. The new developments, expansions,
acquisitions, and agreements in these regions have also been covered. 

Industry News

Emerson Process Management has been awarded the Frost & Sullivan Technology of the Year
Award for its Saab Rosemount radar-based tank gauging technology. Frost & Sullivan, a global
leader in growth consulting, presents the Award each year to a company that has innovated and
achieved a leading position in its market. The radar-based tank gauging market includes
refineries, terminals, tankers, and process industries all over the world and is also critical for
monitoring liquid cargo in all types of marine tankers.
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