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Market Overview
Drug inventory management software is extremely critical for the pharmaceutical industry.
These software systems can track incoming orders and can efficiently manage usage and supply
of stored medication. Also, drug inventory management software facilitates the pharmacist
verification and billing-related complex procedures. The software tools are particularly
concerned with the management of medication and drug inventory, and not the inventory of
clinical equipment or instruments. They can be implemented either as dedicated software or in
integration with other pharmacy management systems.
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Clinical trial labs, hospitals, pharmacies, and healthcare systems are some primary end-users of
the market that can leverage drug inventory management software to manage and dispense
drugs, track commercial documentation and information, and decrease both medication waste
and operation cost. The software market has huge growth potential as it caters to the needs of
many areas of the pharmaceutical industry and clinical research institutions. The market report
on the global drug inventory management software market highlights the competitive nature of
this software market by delivering in-depth insights into the market's competitive landscape. The
presence of several emerging and well-established players makes the market extremely robust.

The research report on drug inventory management software market demonstrates current and
past market trends, market drivers, and market growth restraining factors. The market report
also highlights some crucial opportunities, challenges, and threats that can affect the
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performance of market participants. Increased demand for drug inventory management and the
rising significance of service automation are some critical market drivers mentioned in the
market report. The report also focuses on some potential challenges, such as the threat of
substitute products and the threat of new market entrants, that can affect the growth of the
market participants.

Market Segmentation
The market report analyses the global drug inventory management software market on the basis
of some crucial segments. The segments covered in the report are product types, dominant
regional markets, applications, and market participants. Cloud-based software and web-based
software are some primary types of drug inventory management software solutions discussed in
the market report. The market report provides a detailed analysis of each product type based on
product demand, product cost, revenue, market share, and growth rate. Large Enterprises and
SMEs are the prominent application areas mentioned in the market report. The report provides
comprehensive data regarding market participants, their company outlook, and the revenue,
market share, and business development strategies of each company.

Regional Overview
North America, Europe, Asia Pacific, South America, and the Middle East and Africa are the
primary regional markets discussed in the market report and are expected to drive the growth of
the global drug inventory management software market. All the above mentioned regional
markets have been analysed on the basis of different critical factors, including regional product
demand, regional drivers and restraints, and revenue, market share, and growth rate of each
regional market. North America and the Asia Pacific, on account of having a large number of
pharmaceutical industries and IT organizations, are expected to offer lucrative opportunities to
the regional and external market players. The market report includes detailed information
regarding market players operating in particular regional markets.

Industry News
Merck KGaA, a German multinational company plans to use AI and machine learning to avoid
inventory issues such as product shortage. The company says that it wants to shift from
stockpiling medicines to predicting the demand by using a smart software. Merck has
announced that it will use a software tool developed by TraceLink Inc.
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