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Car Rental and Leasing Market 2019

Description: -

The term Car Rental suggests the hiring agencies that deal with the hiring of the car. These
agencies are the companies that rent the automobiles for a shorter period that ranges between
a few hours to a few weeks. The rental services are the ones that are organized in association
with an infinite number of branches at the local level for providing extra cushion to the customer
for returning the vehicles at different locations as per the convenience of the customer. These
services are primarily located near the airports, railway junctions and busy areas of the city.
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Key Players Segmentation
Localiza-Rent a Car

Eco Rent a Car

The Hertz

Europcar

Al Futtaim

GlobalCARS

Sixt

Avis Budget

Carzonrent

The services often complement by themselves by the availability of the website that allows the
system of online reservations for the convenience of the people in addition to the offline modes.
The Car Rental and Leasing services are primarily beneficial for the people who are from outside
of the city and do not have any means of personal transport with them. The service is also
helpful for the owners who have been suffering from damage to their vehicles and are in wait for
the insurance coverage or the cars being repaired. In addition to the above, the companies also
provide extra benefits with the car that includes systems like GPS navigation systems, insurance,
portable Wi-Fi, child safety seats, and entertainment systems.
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Car leasing is somewhat different from the Car rental, as, in this case, the car is handed over to
the customer at an agreed amount for a fixed period. It provides the benefit of owning a car
without blocking a considerable amount of money by the purchasing of the car. It is otherwise
termed as the alternate method of buying a car. The key benefit of leasing a car is that it can be
returned to the dealer after the commencement of the agreement period or can be purchased
at the market value.

Market Segmentation of car leasing in india

The Global Car Rental and Leasing Market have been segmented depending upon their types.
The different types of segments for providing convenient services to the customer are the
services provided through offline accessibility and services through online applications.

Major Geographical Regions of car rental business in india

Based on the region, the Global Market of the Car Rental and Leasing includes the United States
of America, from North America. Germany, France, United Kingdom, Italy, Spain, Poland, and
Russia from Europe. China, Japan, South Korea, India, Indonesia, Singapore, Thailand, Malaysia,
Philippines, Vietnam, and Australia from Asia-Pacific. Brazil, Mexico, and Colombia from Central
& South America. And Turkey, Egypt, South Africa, Saudi Arabia, United Arab Emirates, and GCC
Countries from the Middle East & Africa.

Industry Insights of Car Rental and Leasing 2019

The Global Market for Car Rental and Leasing is expected to grow at a Compound Annual Growth
Rate (CAGR) of more than its predictable amount and generate revenue more than its
expectations by the year 2023. The Global Market of the Car Rental and Leasing was recorded to
be moving at a higher positive side in the year 2018. The forecasted period for the growth of the
Global Market for Car Rental and Leasing is termed as 2018 - 2023.
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