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Performance Management Software Industry 2019

Market Overview:
Performance management includes activities that ensure that goals are consistently being met
effectively and efficiently. If the performance of the industry is managed well and on a timely
basis then the industry grows and earns revenues. The global performance management
software market is expected to grow at a steady rate in the coming years. Performance
management is not only restricted to the industry. It can focus on the performance of an
organization, a department, an employee, or even the processes to build a product or service, as
well as many other areas.
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Performance management software helps managers and employees to work together as a team
in a more organized and strategized environment, therefore aligning them to the company’s goal
as a whole. It helps in creating smart objectives and gives direction to the company. In order to
track their progress and achievements, the employees can use the software to add progress
updates to their objectives. Goal setting is made more of a collaborative and effective
performance management process with the help of performance management software.

This software is beneficial for the company and the industry as a whole as well as to every level.
As per the reports and statistics, this industry is valued at USD 2,141 in the year 2018 and is
expected to grow at a CAGR of around 12.8%. This software helps to control various aspects of
HR-related activities.
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Market Segmentation:
On the basis of the type of service offered, the global performance management software
market is classified into On-premise products and cloud-based products. Cloud-based systems
are able to keep line managers, HR, and employees up to date on objectives, progress, and
development plans.
From the application perspective, it can be divided into Media and Entertainment Sector, BFSI,
Healthcare Sector, Transportation, Public Sector, Manufacturing Sector, Retail Sector, IT &
Telecom Sector, and Energy & Utilities. 
On the basis of the organization size, the market is segmented into small and medium-sized
enterprises and large enterprises.

Regional Analysis:
From a geographical standpoint, the global performance management software market
comprises the United States, Europe, China, Japan, Southeast Asia, India, and Central & South
America. Emerging economies like that of China and India are likely to drive the performance
management software market in the future. As these countries are experiencing the growth in
manufacturing and healthcare sector, this industry is expected to see a boom in these countries
in the coming future. As of today, the United States is amongst the largest consumption
countries of this software. This is because of the presence of major industries in this region.
Other drivers of growth can be the adoption of innovative software and solutions in this region.
Europe has also seen substantial growth in this industry.

Industry News:
As per the trend in this industry, it is forecasted that the Latin America performance
management software market is expected to witness substantial growth. This growth can be
attributed to the thriving healthcare sector over the forecast timeframe in this region.
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