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Industry Overview:

Medical lab software is software that integrates with the systems to enable a smooth flow of
information between labs, patients, and medical practices. It also enables medical practices,
clinics, and independent labs to manage daily operations of the lab. It can also be integrated
with billing and patient portal applications. It is mainly used to manage the operations of a lab
and also reduce the workload in the labs. This software also helps to automate workflows,
integrate instruments, associate information, and manage samples.
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This software manages all the activities of a lab like the purchase of adequate instruments for
testing and ensuring the availability of proper chemicals. Medical lab software is critical to both
manufacturing and research organizations across the life sciences and medical research
industry. Medical labs play a thriving role in the prevention, diagnosis, and treatment of any
disease. This is the main reason why medical lab software has gained popularity because it eases
the work in the labs.

Medical Lab Software industry has seen a growth in past years and is expected to grow further in
the years to come. It is because of the prevalence of infectious diseases and the growing
demand for early and accurate disease diagnosis. Other growth drivers include increasing need
for laboratory automation, development of integrated lab informatics solutions, increasing need
to comply with regulatory standards, and growing demand in biobanks. This industry is
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anticipated to grow at a CAGR of more than 5.22% over the forecasted period.

Medical Lab Software Market Segmentation:

On the basis of the type, the global medical lab software market is classified into Type | and Type
Il. Both types are effective and much needed in today’s time.

From the application perspective, medical lab software can be divided into PC Terminal and
Mobile Terminal. This software helps to enter everything about the lab tests that are performed.
Minute details can be stored and retrieved at a given point of time. In the era when everything is
based on technology both PC terminal and mobile terminal are used to run the software and
applications.

Regional Analysis:

From a geographical standpoint, the medical lab software market comprises the United States,
Europe, China, Japan, Southeast Asia, India, and Central & South America. Here, North America is
considered to be the leading region across the world in terms of market share owing to
technological advancements and high awareness of medical standards. Asian countries are
major upcoming markets for the medical lab software market. As the diseases are increasing in
Asian countries, the need for medical equipment, labs, and software is also increasing.

Industry News:

As per the latest industry news, it is believed that the medical lab software industry has the
opportunity to deal with the Opioid crises. The laboratory tests provide one of the few sources of
objective information about the patient’s compliance or non-compliance. If the tests are
conducted and recorded in an appropriate manner and on a timely basis, then this crisis can be
controlled with ease.
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