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A number of space applications such
as satellites, landers, launch vehicles,
rovers, crew return vehicles, and
astronomers’ equipment have the
requirement for batteries. Space
batteries are used either as an energy -
storage device or as an instant power Wise.Guy.

source. The world is currently

witnessing The CubeSat Revolution,

which is resulting in the increased demand for space batteries for the aforementioned purposes.
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For the forecast period, it can be estimated that the space battery industry is slated to grow at a
steady rate and gain a valuation of USD 146.1 million. The major factors that come at play in the
industry are the sustainable demand for spacecraft batteries, sustainable technologies, and
compact designs while maintaining affordability.

Key Players

Saft Groupe
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Enersys
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Segmentation

The report classifies the global space battery market on the basis of the type of battery, namely
Nickel-based battery, Lithium-based battery, and Silver-Zinc battery (and others). It was observed
that Lithium-based batteries dominate the market and occupy a large chunk of the market
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share. This is due to the fact that Lithium-based space batteries are not only affordable, but they
are also highly reliable and offer high performance.

On the other hand, the report also bifurcates the space battery industry on the basis of the
application where it is being used, which includes usage in satellites, launch vehicles, and other
devices, gadgets, or appliances.

Regional Analysis

The report monitors, evaluates, and analyzes the market trends for the following geographical
regions:

North America

Europe

China

Japan

Southeast Asia

India

Amongst these region segments, North America emerges as a global leader of the industry. This
trend is expected to continue for the forecast period. The biggest catalyst in North America's
growth is the presence of NASA, which is working extensively in the field of space and space
batteries. The European and Asia-Pacific markets are also posing good growth opportunities for
the forecast period.

Industry News

In order to keep up with the current Space Battery demands, the UK’s Leicester University and
National Nuclear Laboratory have tied up with Korea's Atomic Energy Research Institute to
develop radioisotope thermoelectric power generators to enable space exploration. These
nuclear-powered space batteries are expected to power space missions that would not be
possible with the help of conventional space batteries.
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