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Private Security Service Market 2019

The report states the strong growth of

the Global Private Security service with

increased labor charges. The Industry faces several challenges in hiring a quality workforce that
can fit the role. Earlier in 2018, the market size of the Global Private security service was 199.7
million US$. The rate of growth of this Industry is possibly inching towards a higher figure of 263
million US$ by the end of the year 2025. The rate of CAGR will be 4 % between the financial years
of 2019 to 2025.
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The Global Private Security service market provides guards and patrolling vehicles for the
protection of reputed businessman or common men of the country. They also deal in offering
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cybersecurity, alarm systems, investigation, screening, and risk analysis. This Industry has earned
its reputation by hiring skilled peoples for the job. Rich businessman or politicians who might
feel life or theft seeks help from the Private security service companies. Every security officer is
trained and prepared to deal with adverse situations. Amongst all the benefits you receive
protection round the clock and also get a quick response to any situation. The Industry is on the
verge of exploiting more significant heights in the coming financial years.

Market Segmentation

Based on type segmentation, the Global Private Security Service categorizes its service into
different products such as Guard services, Armoured Transport, Alarm monitoring, private
investigation, and much more. Most people prefer guard services to have a sense of security and
also add alarming products to detect intruders.

Based on application segmentation, the Global Private Security Service extends its service to
Industrial and commercial sectors, Institutional and Government sectors and also to Residential
sectors. Schools, colleges, Hospitals, and big factories also demand robust security services to
protect their valuable machinery and equipment.

Based on region segmentation, the Global Private Security service is widely spread across the
top regions of the World including the United States, China, Europe, India, Asia, Japan, and South
America. The widespread service across all regions is contributing a hefty amount to the overall
market revenue of the Industry.

Competitive key players

The Global Private Security service market is widespread by many companies all over the world,
such as Securitas AB, US Security Associates, Beijing Baoan, Transguard, control risks, Brinks, and
much more. All these companies make their contribution to the overall market growth of the
Industry. The quality service of these companies together builds the status of the Industry and
makes it easy to forecast the future growth of it. The Industry is in its thriving phase with a large
number of key players all across the World.

Recent Industry News

In August 2019, US Associates, a security and safety service provider company has finalized an
agreement to hire employees from the Goldman Sachs Merchant Banking division. The process
will result in adding approximately 50,000 employees to US Associates, and the total employee
count will increase to approximately 2 00,000. It has also announced that US Associates s the
first company to become an authorized reseller of Sharp INTELLOS's Automated Ground Vehicles
that operate without a man.
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