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Electric Steering Market 2020
Description: -

Electric Power Steering (EPS), possesses a variable power assist system, which provides the
maximum assist to the driver while parking while providing a lesser degree of assist when
traveling at highway speeds. Therefore, the EPS is more energy efficient than hydraulic systems.
Unlike the hydraulic power steering systems, which continuously drive the hydraulic pump, the
EPS system powers the EPS motor only when necessary. It uses an electric motor and provides
increased steering capabilities with less effort, as it removes hose, fluid, drive belt, pulley, and
pump. EPS is increasingly replacing hydraulic steering in the automotive sector.

The global automotive electric steering market is expected to expand at a CAGR of 6.69%, during
the forecast period.

Get a Sample Report @ https://www.wiseguyreports.com/sample-request/3223065-global-
electric-steering-market-trends-forecast-2011-2021

For more information or any query mail at sales@wiseguyreports.com
Major Key Players Included are:-

The key players of automotive electric steering market include JTEKT Corporation (Japan), ZF TRW
Automotive Holdings Corp (U.S.), Hyundai Mobis Co (South Korea), and Robert Bosch Automotive
Steering GmbH (Germany). ThyssenKrupp AG (Germany), Nexteer Automotive (U.S.), Showa
Corporation (Japan), NSK Ltd (Japan), Mando Corporation (Korea), and China Automotive
Systems Inc. (China) are among others.

The report on the Electric Steering market provides a historical analysis of the market value for
the year 2020. The report also highlights the future growth prospects and market value for the
upcoming year 2023. The growth rate of the market represented in terms of CAGR has also been
defined in the report. The report provides detailed information on the Electric Steering market
which includes the data about the production, consumption, export, and import of the products
in the Electric Steering market.

The change in the dynamics is responsible for the variations in the market status of the Electric


http://www.einpresswire.com
https://www.wiseguyreports.com/sample-request/3223065-global-electric-steering-market-trends-forecast-2011-2021
https://www.wiseguyreports.com/sample-request/3223065-global-electric-steering-market-trends-forecast-2011-2021
https://www.wiseguyreports.com/sample-request/3223065-global-electric-steering-market-trends-forecast-2011-2021

Steering market. The changes that occur in the market might be a positive change or negative
change. The market value, market status, market shares, revenue of the Electric Steering has
been depicted in the report. The customer’s perspectives and demand rate associated with the
Electric Steering market and the changing trends are responsible for the development of the
industry. The report also provides information on the new projects and ideas that are generated
based on the customer’s perspective and trends.

The Market report has been segmented based on regions, companies, product types, and
application of the products manufactured in the Electric Steering market. Regional segmentation
is done on grounds of the study conducted on the various markets. The study of the Electric
Steering market includes the analysis of the market in some of the major regions, such as India,
Japan, North America, Latin America, Germany, Southeast Asia, Italy, and Russia. The variety of
products that are produced in the Electric Steering market is also mentioned in the report.
Besides that, the major applications of products are also mentioned in the Electric Steering
market report. The various sub-segments and the components of the Electric Steering market
are provided in the market report. The report provides detailed information on the overall
market at various levels.

SWOT analysis of the Electric Steering market provides knowledge about the strength, weakness,
opportunity, and threats that are faced by the manufacturer or the companies present in the
various Electric Steering market. The primary Research mechanism helps to find the data
through various mediums. Whereas the secondary research mechanism takes the data from
primary research mechanisms. The market analysis method focuses on the historical data along
with the future aspects to provide the overall market size of the Electric Steering market. The
porter's five Force Model has been used by the research team for data collection and analysis as
a part of the various research methodologies.

Enquiry About Report @ https://www.wiseguyreports.com/enquiry/3223065-global-electric-
steering-market-trends-forecast-2011-2021
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statistical surveying, market research reports, analysis & forecast data for industries and
governments around the globe. Wise Guy Reports features an exhaustive list of market research


https://www.wiseguyreports.com/enquiry/3223065-global-electric-steering-market-trends-forecast-2011-2021
https://www.wiseguyreports.com/enquiry/3223065-global-electric-steering-market-trends-forecast-2011-2021

reports from hundreds of publishers worldwide. We boast a database spanning virtually every
market category and an even more comprehensive collection of market research reports under
these categories and sub-categories.
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