@ PRESSWIRE

Global Medical Billing Outsourcing Industry to
be Worth Around USD 16.3 Billion By 2025 -
Zion Market Research

Global medical billing outsourcing
market expected to generate around USD
16.3 billion by 2025, at a CAGR of around
11.5% between 2019 and 2025.
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Medical billing outsourcing helps in increasing the cash flow, save the overall cost of the
equipment and software, and reduce employee expenses and staff size. The rising geographical
reach of major companies through partnerships and mergers and acquisitions are boosting the
medical billing outsourcing market in the upcoming years. Additionally, as governments are
channeling more funds into their healthcare budgets, there has been an increasing pressure on
the healthcare systems to become more efficient to better utilize the monetary allocations. This,
in turn, has benefited vendors in the medical billing outsourcing market.
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The medical billing outsourcing market is divided on the basis of component into in-house and
outsourced. The outsourced segment is likely to register the highest CAGR in the future, as
medical billing outsourcing substantially reduces the overall cost and is a good fit for small- and
medium-sized business practices. Over the last few years, physician practices, especially in acute
care hospitals and clinics, are facing challenging times due to rising healthcare costs and
declining reimbursement, and the newly introduced regulations are making businesses more
complex, which is boosting the demand for outsourced services.

On the basis of service, the market includes middle end, front end, and back end. The front-end
services contribute majorly to the medical billing outsourcing. Front-end services include
processes like pre-registration, registration, scheduling, eligibility, pre-authorization, insurance
verification, etc. Yet, front-end services are facing a decline in revenue growth, owing to
increased competition and market saturation. Middle-end services are likely to register a high
CAGR in upcoming years, owing to the growing awareness among healthcare practitioners and
the entry of new players in the market.
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By end-user, the medical billing outsourcing market comprises physician offices, hospitals, and
others. The hospitals segment is likely to hold a major market share in the future since hospitals
are the prime-users of these services due to their high volume of claims. Additionally, the
consolidations in hospitals raise complexities of reimbursement process and billing, which is also
driving the hospitals segment.

North America dominated the medical billing outsourcing market in 2018, owing to high
awareness about healthcare IT outsourcing services and the regional presence of prominent
market players. Growing awareness among healthcare organizations, rising income, and
government initiatives are the other factors that will further drive this regional market. Europe
accounted for the second position in the medical billing outsourcing market, due to the growing
advancements in technology and improving regional hospital infrastructure.
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Some key players in the medical billing outsourcing market are McKesson Corporation, Allscripts,
Genpact, Cerner Corporation, eClinicalWorks, Accretive Health, GE Healthcare, Experian
Information Solutions, HCL, Kareo, Quest Diagnostics, and The SSI Group.
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About Us:

Zion Market Research is an obligated company. We create futuristic, cutting-edge, informative
reports ranging from industry reports, the company reports to country reports. We provide our
clients not only with market statistics unveiled by avowed private publishers and public
organizations but also with vogue and newest industry reports along with pre-eminent and niche
company profiles. Our database of market research reports comprises a wide variety of reports
from cardinal industries. Our database is been updated constantly in order to fulfill our clients
with prompt and direct online access to our database. Keeping in mind the client’s needs, we
have included expert insights on global industries, products, and market trends in this database.
Last but not the least, we make it our duty to ensure the success of clients connected to
us—after all—if you do well, a little of the light shines on us.
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