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Based on our analysis, the global demand for Global
Biometric Payments Market in 2019 is approximately USD

5,000 million and is anticipated to reach around USD 19,000 million by 2026. The anticipated
CAGR for the Global Biometric Payments Market is around 19% from 2020 to 2026.

This review is based on a report by Zion Market Research, titled “Global Biometric Payments
Market – By Component (Hardware, Software) By Technology (Fingerprint biometric, Voice
biometric, IRIS biometric, Heart biometric, Face biometric, Others) and By Vertical( Government,
Retail, Food & Beverages, BFSI, Automobiles, Others): Global Industry Perspective, Market Size,
Statistical Research, Market Intelligence, Comprehensive Analysis, Historical Trends, and
Forecasts, 2019–2026” report at https://www.zionmarketresearch.com/report/global-biometric-
payments-market-by-component-hardware-software

Biometric authentication is the advanced technology for many years which provides secure
facilities and fingerprint sensors. This device is used to recognize the identity of an individual
based on their physiological or behavioral characteristics. These can include facial images,
fingerprints, voice recognition etc. Biometric sensors are used in almost every places these days
like in workplaces, immigration, personal devices like mobile phones, tabs. It is the safest
method used in today’s time. Consumers find it easier also as one doesn’t have to remember the
passwords or pattern locks every time on their mobile phones and anywhere else.

Get free Sample PDF of this Research Report -
https://www.zionmarketresearch.com/sample/global-biometric-payments-market-by-
component-hardware-software

The increase in consumer familiarity and demand for biometric sensors has increased the use of
this market and is a driving factor for the market. Consumers find this easier to use because
selfies like facial recognition or fingerprint sensors can be done within seconds just by touching
the screen. Previously, the high manufacturing cost or accuracy issues were there but now it’s
demand has been rapidly increased among the consumers. One more factor can be the rise in
the use of mobile phones because the use of mobile phones is rapidly increasing. So this is one

http://www.einpresswire.com
https://www.zionmarketresearch.com/report/global-biometric-payments-market-by-component-hardware-software
https://www.zionmarketresearch.com/report/global-biometric-payments-market-by-component-hardware-software
https://www.zionmarketresearch.com/report/global-biometric-payments-market-by-component-hardware-software
https://www.zionmarketresearch.com/report/global-biometric-payments-market-by-component-hardware-software
https://www.zionmarketresearch.com/sample/global-biometric-payments-market-by-component-hardware-software
https://www.zionmarketresearch.com/sample/global-biometric-payments-market-by-component-hardware-software


of the major driving factors for this market because almost every mobile phone comes with a
fingerprint sensor today.

One of the restraints of this market can be the lack of legal clarity as this is the new technology
adopted so there are still legal issues for this market. The growing security issues can be a big
opportunity for this market as people are now more concerned about the security as mostly the
payments are made digitally. So it can be an opportunity for this market because the cyber-
crimes are also increasing day by day and people don’t have trust in using these digital payment
methods.

Based on segmentation the market can be classified on the basis of by Component (Hardware,
Software), By Technology (Fingerprint biometric, Voice biometric, IRIS biometric, Heart biometric,
Face biometric, Others) and by Vertical (Government, Retail, Food & Beverages, BFSI,
Automobiles, Others). Based on component segmentation, Software is expected to dominate the
target market with a share of around 55%. On the basis of technology, fingerprint sensors are
dominating the target market with a share of around 60% as most of the devices or workplaces
use fingerprint sensors only.

On the basis of the region, this market is segmented into North America, Asia Pacific, Latin
America, Europe and MEA. Among these North America accounts for the largest share of around
45% and is dominating the market in the forecast period because of the highest adoption of
biometric systems in the US.

Request for Discount or Customization on this Report -
https://www.zionmarketresearch.com/custom/5220/news

The key players involved in this market are:

Fingerprint Cards
Precise Biometrics
Aware Inc
iProov
Nymi
Cognitec
Gemalto
Zwipe
IDEX
HID Global
FingoPay
IDEMIA

This report segments the Global Biometric Payments Market as follows:

Global Biometric Payments Market: By Component Segment Analysis

Hardware
Software

Global Biometric Payments Market: By Technology Analysis

Fingerprint biometric
Voice biometric
IRIS biometric
Heart biometric
Face biometric
Others
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Global Biometric Payments Market: By Vertical Analysis

Government
Retail
Food & Beverages
BFSI
Automobiles
Others

Global Biometric Payments Market: Regional Segment Analysis

North America
The U.S.
Canada

Europe
France
The UK
Spain
Germany
Italy
Rest of Europe

Asia Pacific
China
Japan
India
Australia
South Korea
Southeast Asia
Rest of Asia Pacific

The Middle East & Africa
GCC
South Africa
Rest of Middle East & Africa

Latin America
Brazil
Argentina
Rest of Latin America

About Us:

Zion Market Research is an obligated company. We create futuristic, cutting-edge, informative
reports ranging from industry reports, the company reports to country reports. We provide our
clients not only with market statistics unveiled by avowed private publishers and public
organizations but also with vogue and newest industry reports along with pre-eminent and niche
company profiles. Our database of market research reports comprises a wide variety of reports
from cardinal industries. Our database is been updated constantly in order to fulfill our clients
with prompt and direct online access to our database. Keeping in mind the client’s needs, we
have included expert insights on global industries, products, and market trends in this database.
Last but not the least, we make it our duty to ensure the success of clients connected to
us—after all—if you do well, a little of the light shines on us.
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