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PUNE, MAHARASTRA, INDIA, March 24, 2020 /EINPresswire.com/ -- Market Overview

As the fuel prices continue to soar high, an increasing number of nations have been cautious
about the depleting resources and are in search of new and better alternatives. Transportation is
the backbone of every major nation and hence being completely dependent on fossil fuels is not
an option anymore. The recent reforms have boosted the growth prospects of electric cars.
However, among all types of electric vehicles, or EV as commonly known as, the electric
supercar has drawn the attention of all major companies all across the globe.

When it comes to an electric supercar, there is a slew of factors that affect the growth prospects
of the industry. Even in the automobile slow down, the electric supercar market has flourished
and the high net individuals have been spending huge to add a luxurious EV to their fleet. Recent
reforms for the growth of electric vehicles coupled with the presence of great disposable income
has helped the industry to grow by leap and bound in recent years. By the year 2025, the
industry is expected to cross a major milestone.
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Despite the growth opportunities, the industry has to face a number of challenges. Lack of
charging infrastructure coupled with inefficient batteries have been affecting the growth
opportunities of the industry. On the other hand, electric supercar being luxurious is limited to
few hands only. With the rapid evolution of new technologies, the industry is expected to flourish
further in the next few years. A lot many companies have already working on the development
of batteries. This, in turn, is expected to have a positive effect on the industry.
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Segmentation

The electric supercar market industry can be categorized under a number of factors that play a
critical role in the industry. Each segmentation plays a critical role in the industry and allows to
look from multiple lenses. However, two major factors based on which the industry is
segmented into are the product type and the application. Based on the product type, the
industry is segmented into battery electric vehicles (BEV), plug-in hybrid electric vehicle (PHEV)
and hybrid electric vehicles (HEV). On the other hand, based on application, the industry is
segmented into below 150 mph, 150-200 mph, 200-250 mph and above 250 mph. Each segment
has its own application and plays quite a crucial role in understanding the market.

Regional Overview

The electric supercar industry has a global presence with the United States leading the market.
The electric charging infrastructure has worked out in favor of the country and the region has
been leveraging it. On the other hand, Europe and the Asia Pacific region shows some great signs
of growth. The Asia Pacific region is expected to be one of the leading nations for the sale of
electric supercar industry. Nations like China have been leading the race with the governments
introducing significant reforms in the field. The industry is flourishing and by the year 2025, it is
expected to cross a significant milestone.

Industry News

On 7th of March, Mahindra, under the brand name Automobili Pininfarina, launched a electric
supercar in Geneva International Motor Show 2019. The supercar is a premium hybrid car and
comes with a massive 120kWh battery pack. It is the first car that carries 90 year old design
house’s badge.
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