ﬁPREsswiRE

Global Banking BPS Market Will Reach USD
23,551 Million By 2027: Facts & Factors

Global banking bps market is expected to
reach a value of around USD 23,551
million by 2027, at a CAGR of around
9.22% between 2019 and 2027.

NEW YORK, UNITED STATES, June 24,
2020 /EINPresswire.com/ -- Facts and
Factors Market Research has published
a new report titled “Banking BPS
Market By Service (Core Banking BPS,
Securities Processing BPS, Mortgage &
Loan BPS, and Payment Services BPS) Banking BPS Market

and By Operations (Front Office, Back

Office, and Middle Office): Global

Industry Perspective, Comprehensive Analysis, and Forecast, 2018 - 2027". According to the
report, the global banking bps market was valued at approximately USD 10,645 million in 2018
and is expected to reach a value of around USD 23,551 million by 2027, at a CAGR of around
9.22% between 2019 and 2027.

Banking Business Process Services (BPS) includes the processing of business retailed banking
deal on a large level. BPS firm provides a plethora of services to help in the substantial growth of
the business. Business process services are the same as Business Process Outsourcing (BPO).

Banking business process services also termed as banking business process outsourcing is a

highly specialized sourcing strategy utilized by the banks to aid business procurement and
account servicing events related to the customer lending cycle.

Request Free Sample Copy of Research Report @ https://www.fnfresearch.com/sample/banking-
bps-market-by-service-core-banking-bps-185

Our Every Free Sample Includes:

COVID-19 Impact Analysis, A research report overview, TOC, list of tables and figures, an overview
of major market players, and key regions included.
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Increase in lending & money deposition to drive the market trends

The rise in the lending & deposition of money and the bulge in the number of public sector
banks along with the rural penetration of these banks will impel the expansion of the market
over the forecast timeline. Moreover, the growing demand for outsourcing of finance &
accounting services will help in driving the innovation in the banking BPS sector during the
forecast timeline. Apart from this, the onset of new technologies like connected things, Al,
augmented reality, virtual reality, blockchain, and Chatbots will perpetuate the growth of the
banking BPS industry upwardly during the forecast timeline.

Furthermore, the rise in the working population, a bulge in the disposable income, and an
increase in the personal finance & housing activities along with an increase in the penetration of
ATM is expected to steer the expansion of the banking BPS industry over the forecast timeline.
Nonetheless, a growing number of cybercrime and cyber-attacks are predicted to fetter the
expansion of the banking BPS industry over the forecast timeline. However, technological
breakthroughs can create lucrative growth avenues for the market over the forecast timeline and
thereby nullify the impact of the hindrances on the overall industry surge.

Enquire more about this report before purchase @
https://www.fnfresearch.com/inquiry/banking-bps-market-by-service-core-banking-bps-185

(You may enquire a report quote OR available discount offers to our sales team before
purchase.)

Securities Processing BPS to dominate the service segment in terms of revenue

The massive demand for security processing BPS from small and medium-sized firms as well as
its growing popularity across myriad business verticals is predicted to steer the expansion of the
segment over the forecast timeline.

Middle office operations segment to contribute majorly towards the overall market revenue by
2027

The growth of the segment is due to the growing demand for insurance BPS, banking BPS, and
healthcare providers BPS across the globe.

North America to account for major regional market revenue share by 2027

The growth of the market in the region is due to the massive demand for banking BPS in
countries like the U.S. Moreover, a rise in digitization in banking activities and acceptance of new
technologies in the banking industry will spur the regional market growth. In addition to this,
growing awareness about BPS and the high rate of literacy among the population of countries
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like the U.S. will enlarge the market scope in the region.

Request Customized Copy of Report @ https://www.fnfresearch.com/customization/banking-
bps-market-by-service-core-banking-bps-185

(We customize your report according to your research need. Ask our sales team for report
customization.)

Some of the key players in the market include Atos, Tata BSS, Wipro, Avaloq, Cognizant, Genpact,
NIIT, WNS, Concentrix, HCL Tech, Hexaware Technologies, FIS, Infosys, Capgemini, and SLK.

This report segments the Banking BPS market as follows:
Global Banking BPS Market: By Service Segment Analysis
Core Banking BPS

Securities Processing BPS

Portfolio Services BPS
Trade Services BPS

Mortgage & Loan BPS
Origination Services BPS
Mortgage and Loan BPS
Administration BPS

Payment Services BPS

Cheque Processing BPS

Credit Card Processing BPS

EFT Services BPS

Global Banking BPS Market: By Operations Segment Analysis
Front Office

Customer Management Services
Document Management

Sales and Marketing Outsourcing

Back Office
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F&A Outsourcing
Procurement

Middle Office

Insurance BPS
Banking BPS
Healthcare Providers BPS

About Us:

Facts & Factors is a leading market research organization offering industry expertise and
scrupulous consulting services to clients for their business development. The reports and
services offered by Facts and Factors are used by prestigious academic institutions, start-ups,
and companies globally to measure and understand the changing international and regional
business backgrounds. Our client's/customer’s conviction on our solutions and services has
pushed us in delivering always the best. Our advanced research solutions have helped them in
appropriate decision-making and guidance for strategies to expand their business.
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This press release can be viewed online at: https://www.einpresswire.com/article/520193944

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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