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LONDON, GREATER LONDON, UK, June

29, 2020 /EINPresswire.com/ -- The

global hospitals and outpatient care

centers market is expected to decline

from $3831.9 billion in 2019 to $3525.9

billion in 2020 at a compound annual

growth rate (CAGR) of -8%. The decline

is mainly due to the COVID-19 outbreak

and the extension of lockdown as a

measure to contain it. The shutdown of nonessential medical care services as recommended by

state and national officials, as a measure to contain the virus spread resulted in financial crises

for hospitals, outpatient care centers, and other private clinics. The market is then expected to

recover and grow at a CAGR of 8% from 2021 and reach $5401.9 billion in 2023.

The hospitals and outpatient care centers market consist of sales of hospital and outpatient care

services and related goods by entities (organizations, sole traders and partnerships) that provide

hospital and outpatient care services. This industry includes hospitals such as general hospitals,

specialty hospitals, and psychiatric and substance abuse hospitals that provide treatment and

diagnosis for various diseases. It also includes establishments such as clinics that provide kidney

dialysis, family planning counselling, and other outpatient care services.

The global hospitals and outpatient care centers market is segmented by type into hospitals and

outpatient care centers. By end user, the market is segmented into male and female. By type of

expenditure, it is segmented into public and private. The subsegments included are general

medical and surgical hospitals, specialty (except psychiatric and substance abuse) hospitals,

psychiatric and substance abuse hospitals, freestanding ambulatory surgical and emergency

centers, HMO medical centers, all other outpatient care centers, kidney dialysis centers,

outpatient mental health and substance abuse centers, and family planning centers.
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Big data analytics technologies are increasingly being adopted by hospital service providers to

generate valuable insights to deliver quality care. This technology offers tools to analyze large

data sets to generate critical information associated with patient medical history and

preferences. It generates insights to improve and streamline processes, enhance patient

satisfaction levels, and offer quality care to the patients. Big data analytics solutions providers

are also offering applications to the patients to track and manage their health and help identify

healthcare service providers. Major big data analytics solutions providers include SAS, IBM,

Oracle and Microsoft.
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Interested to know more about The Business Research Company? 

The Business Research Company is a market intelligence firm that excels in company, market,

and consumer research. Located globally it has specialist consultants in a wide range of

industries including manufacturing, healthcare, financial services, chemicals, and technology.

The World’s Most Comprehensive Database

The Business Research Company’s flagship product, Global Market Model, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets which

help its users assess supply-demand gaps.
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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