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Increasing Investments Towards Innovations
In The Robotic Vacuum Cleaners’ Market
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towards innovations in hardware and

software technologies, such as sensors

and decision-making capabilities, helps robotic vacuum cleaners in doing household tasks and
also helps consumers to save time, thereby attracting customers to purchase robotic vacuum
cleaners for household chores. For instance, in 2019, in the UK, the government invested £12
million ($16 million) for developing new technologies in robots that performs household tasks. It
led to a partnership between Imperial College and Dyson, a robotic vacuum cleaner
manufacturer, for creating nextgen household products to complete household chores. Similarly,
in 2020, in the USA, private companies such as Yidu Cloud, Tsinghua Al Fund, and Matrix
Partners invested $15 million in Trifo, into its Al-home robots’ vacuum for hardware and software
development, to expand in the U.S. and European markets. Rising investments and support from
government thereby contributes to the robotic vacuum cleaners’ market growth.

The global robotic vacuum cleaners’ market size is expected decline from $4.62 billion in 2019 to
$4.50 billion in 2020 at a compound annual growth rate (CAGR) of -2.74%. The decline is mainly
due to economic slowdown across countries owing to the COVID-19 outbreak and the measures
to contain it. The market is then expected to recover and reach $6.40 billion in 2023 at CAGR of
12.47%.

The robotic vacuum cleaners market consists of sales of robotic vacuum cleaners and related
services. It can clean floors, windows, pools and gardens efficiently without any human effort.
Robotic vacuum cleaners or Robovac are home appliances, designed to clean our homes


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/robotic-vacuum-cleaners-global-market-report

autonomously without human intervention. They are fully automated and artificial intelligence
powered with various sensors and scheduling programs.

The robotic vacuum cleaners’ market share is segmented by type into robotic floor vacuum
cleaner and robotic pool vacuum cleaner. By end-users, the market is segmented into residential
and commercial.

Companies in the robotic vacuum cleaners’ market are launching new products in order to
increase their revenue and also for gaining a competitive edge over their rivals. For instance, in
2019, in the USA, iRobot Corporation, a leading advanced robotic vacuum technology company,
launched its advanced robotic vacuum cleaner, Roomba s9+, and also launched its advanced
robotic mop, Braava jet m6 mopping robot, that complements cleaning with mopping. These
robots can talk to each other with in-built imprint link technology for vacuuming and mopping
autonomously without any human effort.
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Interested to know more about The Business Research Company?

The Business Research Company is a market intelligence firm that excels in company, market,
and consumer research. Located globally it has specialist consultants in a wide range of
industries including manufacturing, healthcare, financial services, chemicals, and technology.

The World's Most Comprehensive Database

The Business Research Company'’s flagship product, Global Market Model, is a market
intelligence platform covering various macroeconomic indicators and metrics across 60
geographies and 27 industries. The Global Market Model covers multi-layered datasets which
help its users assess supply-demand gaps.
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