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BEIJING, INTERNATIONAL, CHINA, July
3, 2020 /EINPresswire.com/ -- 1.
Mortgage Rate: The Average First-
home Mortgage Rate was 5.28%
Nationwide, Posting a Decrease of 4
BPs on a Month-on-Month Basis

According to the monitoring data
released by Rong360 Jianpu
Technology (NYSE: JT) Big Data Institute
about 674 bank branches and sub-
branches in 41 major cities, the
nationwide average mortgage rate for
first-time homebuyers was 5.28% in
June 2020 (with data in statistics
collected from May 20, 2020 to June 18,
2020), posting a decrease of 4 basis
points (BPs) on a month-on-month
(MoM) basis. For second-time
homebuyers, the average mortgage
rate was 5.60% nationwide, posting a
decrease of 3BPs on a MoM basis.

Compared to the data in our preceding
report, the nationwide average
mortgage rate declined around 15BPs
following the 5-year LPR decreased by
10BPs on April 20.

Rong360 Jianpu Technology (NYSE:JT) Big Data
nstitute: Mortgage Rate for First-time
Homebuyers Fell to 5.28% Nationwide
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Graph 1 -Average First-home and Second-home
Mortgage Rate Trend Nationwide in the Most Recent
Year OTotal Number of Samplesd6740
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Graph 2 - Tier-1 Cities’ Average First-home Mortgage
Rates on a MoM basis

2. Cities: Tier-1 Cities’ Mortgage Rates Changed Slightly; Four Tier-2 Cities’ Rates Declined by

More Than 10BPs

According to monitoring data from Rong360 Jianpu Technology (NYSE: JT) Big Data Institute
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across the 41 cities for June 2020 (with e

data in statistics collected from May 20, e
2020 to June 18, 2020), the average

mortgage rates for first homebuyers in
28 cities decreased sequentially. For
second-time homebuyers, 30 cities saw
the mortgage rate falling sequentially.
Notably, the average mortgage rates
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for both first- and second-time Suzhou Zhengzhou  Kunming Taiyuan Dalian Tianjin
homebuyers in Zhengzhou, Suzhou eties e
and Dalian decreased by over 10BPs Graph 3 - Average First-home Mortgage Rates among

this month. Taiyuan and Huizhou saw Tier-2 Cities (MoM) June 2020
slight bounce-back from a 10BPs
decrease in the last month.

In general, among tier-1 cities, key banks in Beijing and Shenzhen executed similar mortgage rate
levels. But in Shanghai and Guangzhou, different banks' rates varied largely.

In June 2020 (with data in statistics collected from May 20, 2020 to June 18, 2020), the average
mortgage rates for first- and second-time homebuyers decreased by 1BP on a MoM basis in
Beijing. The rates remained the same level as the prior month in Shanghai. In Guangzhou, the
mortgage rate decreased by 7BPs on a MoM basis for the first-time homebuyers and 5BPs for
the second-time homebuyers.

In June 2020 (with data in statistics collected from May 20, 2020 to June 18, 2020), a number of
cities further lowered the mortgage rates level. In Suzhou and Zhengzhou, where the first-home
average mortgage rate has once dropped below 6% respectively, the rates further decreased by
more than 20BPs, posting a cumulative decrease of more than 30BPs since April 20. Kunming
and Dalian also saw a decrease of more than 10BPs in the latest monitoring period, and Dalian
saw a decrease of close to 30BPs for two consecutive periods. The first-home average mortgage
rate in Taiyuan was lowered by 19BPs in the prior month while bouncing back 4BPs for this
month, posting a cumulative decrease of 15 BPs over the past two consecutive reporting
months.
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This press release can be viewed online at: https://www.einpresswire.com/article/520884866

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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