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ldeagen Announces £15.6m Acquisition of Key
Competitor Qualsys

NOTTINGHAM, UNITED KINGDOM,
August 10, 2020 /EINPresswire.com/ --
Leading international provider of
software for the audit, risk and
compliance market, Ideagen Plc
(AIM:IDEA), has today announced the
acquisition of key competitor, Qualsys,
for £15.6m.

Qualsys is an EQMS (Electronic Quality
Management Software) company
based in Sheffield. The business was
started in 1995 by Mike Pound and
Mike Bendall and now employs more than 50 people. Its products are used by more than
500,000 people in more than 120 countries. Qualsys has blue chip customers, such as Diageo,
Unilever, Honeywell and BT, across a range of industries, including pharmaceutical, healthcare,
complex manufacturing and food and drink.

Ideagen CEO, Ben Dorks

In 2016 Qualsys started to develop a new cloud native version of their software (Version 7) using
the latest web technologies available and has now invested more than £3m in R&D. The product
was launched late last year and has been well received by the market, securing new customers
across multiple industries.

Ben Dorks, CEO of Ideagen said: “This is fantastic acquisition for Ideagen and will have a
significant impact on our position in the EQMS market. The latest iteration of their product will
sit perfectly within our Q-Pulse product family and will integrate into the Quality Management
component of our Quality, Health, Safety and Environment (QHSE) cloud platform.

“This will ensure we can offer our existing and new customers, the latest developments in EQMS,
together with the tried and tested expertise of Ideagen’s team of developers and support people,
as well as a wider suite of products to meet all of their audit, risk and compliance

requirements.”

The deal is expected to contribute £0.6m in EBITDA within the current financial year and £1.5m


http://www.einpresswire.com
https://www.ideagen.com/products/q-pulse

in the year to April 2022.
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This press release can be viewed online at: https://www.einpresswire.com/article/523645887

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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