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In the US, the fitness industry has lost

over $10 billion in few months with over

700,000,000 jobs at risk. Research by IFO

(International Fitness Observatory

MILAN, ITALY, August 28, 2020

/EINPresswire.com/ -- Covid-19

emergency in the US: over 10 billion

dollars lost in a few months and over

700,000 jobs at risk in the fitness

sector according to an IFO survey.

It is estimated that in the US, due to the Coronavirus health emergency, the economic loss of the

fitness sector will amount to over 10 billion dollars by the end of the summer. With over 700,000

thousand jobs at risk, according to the data that emerged from the research of IFO (International

Fitness Observatory), this sector calls for real structural interventions. Over 40% of clubs believe

they will no longer have the resources to survive the crisis for over 3 months.

The fitness and sports industry is an important reality in the US economy. IFO - International

Fitness Observatory, in collaboration with Egeria, carried out a research coordinated by Dr. Paolo

Menconi, President of the Observatory, involving over 7,400 clubs in the USA. A leader in the

sector internationally, in 2019 the fitness sector in the USA was constantly growing with about 64

million club members and with total revenues of about 35 billion dollars. This is a market has

now entered its most dramatic moment.

Many clubs have sold short-term memberships and only 49% of clubs have more than half of the

customers with an annual membership, sign of a financially fragile market. Covid-19 crisis is

having a strong impact on the fitness sector and the numbers provided by the clubs from the

beginning of the crisis until late summer show the estimate of the loss to easily exceed 10 billion

of dollars, with over 700,000 thousand jobs at risk. 

Paolo Menconi, President of IFO, says: "The results of this research indicate that the fitness

industry is in a very difficult and unprecedented time. We should not forget this is a sector that

http://www.einpresswire.com


has a fundamental social role for the psycho-physical well-being of people and it is able to offer

good deals for any budget. It should be protected with serious and concrete structural actions,

both for employees and for customers, making it able to get back on its feet and continue to

look ahead to the future."

Over 70% of clubs believe that the measures taken so far by the Institutions are not sufficient to

support the sector. They suggest the following Non-refundable/non-repayable economic loans

for the sector (66.15%); Suspensions for a defined time necessary for tax duties and bills for the

supply of electricity, gas and water (59.59%); 

If the situation is difficult for everyone but the economic ability to withstand the crisis is

different: 35% do not know how long they will be able to survive, 21% claim to have autonomy

for 2 months. 40% of clubs may not make it in 3 months. In the fourth month of stop, the risk is

that over 45% of the clubs won’t survive. Only 20% of clubs say they have the financial resources

to last for five months.

For information:

Dr. Paolo Menconi

info@ifo.academy

www.ifo.academy

Dr. Paolo Menconi

IFO International Fitness Observatory

347 154 6581

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/525056555

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2020 IPD Group, Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/2917818
https://www.einpresswire.com/article/525056555
https://www.einpresswire.com/editorial-guidelines

