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loT Security Market Insights 2020: Hyper
Growth Predicted Due to Escalation in
Demand for |oT Connected Devices

Rise in malware, phishing threats among
enterprises, and numerous benefits
provided by loT security solutions drive
the growth of the global loT security
market

BAllied
Market
Research

PORTLAND, OREGON, UNITED STATES,
September 10, 2020 /
EINPresswire.com/ -- Allied Market
Research recently published a report,
According to the report, the global IoT
security industry was pegged at $8.47
billion in 2018 and is projected to reach
$73.92 billion by 2026, registering a
CAGR of 31.2% from 2019 to 2026.
Increase in malware and phishing
threats among enterprises, rise in
adoption of IoT and BYOD trend, and
numerous benefits provided by IoT security solutions drive the growth of the global 10T security
market. However, constant need to conform to industry standards and regulations and
complexities of device security hamper the market growth. On the contrary, the need for strong
authentication methods and transformation in the traditional anti-virus software industry is
expected to create lucrative opportunities in the near future.
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Access Full Summary: https://www.alliedmarketresearch.com/internet-of-things-I0T-security-
market

The solution segment held the largest share in 2018, accounting for around three-fourths of the
global 10T security market, owing to rise in the adoption of this IoT security solution among
various enterprises. However, the services segment is expected to portray the fastest CAGR of
33.9% during the forecast period, owing to surge in different types of services which include
professional and managed services.


http://www.einpresswire.com
https://www.alliedmarketresearch.com/internet-of-things-IOT-security-market
https://www.alliedmarketresearch.com/internet-of-things-IOT-security-market

The manufacturing segment
dominated the market in 2018,
contributing to nearly one-fourth of
the global IoT security market, owing to
rise in the number of 10T devices and
to increase the security and privacy for
the devices. However, the healthcare
segment is expected to register the
fastest CAGR of 36.2% during the study
period, owing to its capabilities of
accessing from anywhere across the
world.

Download Sample Report:

https://www.alliedmarketresearch.com/request-sample/4426
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The global 10T security market across North America held the largest share in 2018, contributing

to more than one-third of the market, owing to rapid improvements in operational efficiency in IT
infrastructures in the region. However, the market across

“ the Asia-Pacific region is expected to register the fastest

loT Security Market by
Component, Deployment
Model, Organization Size,
Product Type, Security Type
and Industry Vertical: Global

CAGR of 33.8% during the study period, owing to the rise in
digitalization in emerging economies such as China and
India.

Get detailed COVID-19 impact analysis on the lot Security

Opportunity Analysis and Market: htt‘ s:/'/www.aII|7edmarlietrgsearch.com/re uest-
Industry Forecast, for-customization/4426?reqfor=covid
2019-2026."
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* IBM Corporation

* Infineon Technologies AG
* Intel Corporation

* Broadcom

» Cisco Systems Inc.

* Fortinet Inc.

* Gemalto NV

* Palo Alto Networks Inc.

* SecuriThings

* Trend Micro Incorporated

Major market players
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Similar Report:
Emotion Detection and Recognition Market to Reach $33.9 Billion by 2023

Human Capital Management Market Predicted to Hit $22.17 Bn by 2023

DevOps Market is Expected to Reach $9,407 Million, Globally, by 2023

Access AVENUE- A Subscription-Based Library (Premium on-demand, subscription-based pricing
model) at: https://www.alliedmarketresearch.com/library-access

Avenue is a user-based library of global market report database, provides comprehensive
reports pertaining to the world's largest emerging markets. It further offers e-access to all the
available industry reports just in a jiffy. By offering core business insights on the varied
industries, economies, and end users worldwide, Avenue ensures that the registered members
get an easy as well as a single gateway to their all-inclusive requirements.

About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/525953380

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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