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Advancement in AI virtual assistant

technologies and developments in battery

technologies augment the growth of the

global speaker market

PORTLAND, UNITED STATES,

September 11, 2020 /

EINPresswire.com/ -- Speakers are

transducers, which convert electric

audio signals into sound waves while

enhancing the sound quality and

volume of the audio. With

advancements in speaker technologies,

speakers now include virtual assistants, Wi-Fi connectivity, Bluetooth connectivity, water

resistance properties, and others. In addition, speakers include hardware with in-built sound

amplifiers, bass boosting drivers, and are available in nearly all sizes complying to consumer

demands.

According to a new report published by Allied Market Research, titled, “Speaker Market by

Product Type, Size, End-Use, Sales Channel, and Price: Opportunity Analysis and Industry

Forecast, 2020–2027,” the global speaker market size is expected to reach $233,274.6 million in

2027 from $39,576.5 million in 2019, growing at a CAGR of 30.5% from 2020 to 2027. In 2019,

Asia-Pacific dominated the market, in terms of revenue, accounting for 42.8% share of the global

speaker market.

Access Full Summary of Report:https://www.alliedmarketresearch.com/speaker-market-A06394

The global speaker market is segmented into product type, size, end use, sales channel, price,

and region. By product type, it is categorized into smart speakers, home audio speakers,

portable speakers, and true wireless stereo (TWS). By size, it is classified into small, medium, and

large. By end-use, it is categorized into personal and commercial. By sales channel, it is

bifurcated into online and offline. On the basis of price, the market is analyzed into price range

of less than $50, $50 to $100, $100 to $200, and more than $200.  

http://www.einpresswire.com
https://www.alliedmarketresearch.com/speaker-market-A06394


Based on end-use, the personal segment contributed to the largest share in 2019, holding for

nearly 99% of the global speaker market, and is expected to maintain the lion's share throughout

the forecast period. High volume adoption of speakers for personal applications boosts the

growth of the segment. 

Based on the region, Asia-Pacific dominated the market with more than two-fifths of the global

speaker market in 2019, and will maintain its dominance throughout the forecast period.

Furthermore, the same region is expected to grow at the highest CAGR of 33.0% from 2020 to

2027. This is due to factors such as the availability of the highest number of speaker users and

an increase in expenditure capacity of people in this region. Moreover, North America is

projected to grow at a CAGR of 28.8% during the forecast period.

Download Sample PDF (360 Pages with More

Insight):https://www.alliedmarketresearch.com/request-sample/6759

Based on portability, the medium segment accounted for the largest share in 2019, contributing

to more than half of the the global speaker market , and is estimated to maintain its dominant

position during the forecast period. The installation of drivers with sizes ranging from 20 to

50mm in portable speakers offers easy operation through Bluetooth, which drives the growth of

the segment. 

However, lockdown imposed by various countries around the world due to the COVID-19

pandemic has affected the production and sales of speakers negatively. Due to unavailability of

the workforce, non-operating retail outlets, and discontinuity of delivery of non-essential goods

along with slowdown in logistics, has further impacted the speaker market negatively and is

expected to witness a downfall in 2020 and the recovery is further expected to be slow as

consumers will restrict their spending because of uncertainty in the economy.

Get detailed COVID-19 impact analysis on the Speaker

Market:https://www.alliedmarketresearch.com/request-for-customization/6759?reqfor=covid

Key Findings Of The Study

•	By product type, the true wireless stereo (TWS) segment dominated the speaker market share

in 2019.

•	On the basis of size, the medium segment is expected to generate high revenue, globally.

•	Depending on end use, the personal segment garnered major share of the speaker market in

2019.

•	Based on sales channel, the online segment is expected to grow significantly during the

forecast period.

The major players operating in the speaker industry include 3nod Group, AAC Technologies

Holdings Inc., Alphabet Inc., Amazon.com, Inc., Bose Corporation, Fortune Grand Technology Inc.,

https://www.alliedmarketresearch.com/request-sample/6759
https://www.alliedmarketresearch.com/request-for-customization/6759?reqfor=covid


Foster Electric Company, Limited, Guoguang Electric Company Limited, Koninklijke Philips N.V.,

Guangzhou Merry Audio Equipment Co. Ltd., Premium Sound Solutions, Samsung Electronics

Co., Ltd., Sony Corporation, Tonly Electronics Holdings Limited, and Tymphany HK Limited

Any Query Connect with Our Research Expert:https://www.alliedmarketresearch.com/connect-

to-analyst/6759
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#205, Portland, OR 97220
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Toll Free (USA/Canada): +1-800-792-5285, +1-503-446-1141
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Follow Us on LinkedIn:  https://www.linkedin.com/company/allied-market-research/

About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.

https://www.alliedmarketresearch.com/connect-to-analyst/6759
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