
Disposable Syringes Market Size Witness
Astonishing Growth by 2026 at 5.1% CAGR

Disposable Syringes Market Overview

The surge in cases of needle stick injuries

across the globe and rise in use of

injectable drugs is a major factor that

propels the growth of the market.

OREGON, UNITED STATES, September

15, 2020 /EINPresswire.com/ -- The

disposable syringe market garnered

$5.45 billion in 2018, and is estimated

to generate $8.11 billion by 2026,

registering a CAGR of 5.1% from 2019

to 2026. Rise in prevalence of needle

stick injuries, surge in healthcare

expenditure worldwide, and favorable

government initiates drive the global disposable syringes market. In addition, the rise in

prevalence of chronic conditions and infectious disease fuels the growth further. However, high

cost of safety disposable syringes, and availability of alternative modes of delivery hinder the

market growth. On the other hand, high growth potential in developing countries create new

opportunities in the market.
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The safety disposable syringes segment to continue its lead position during the forecast period

Based on product type, the safety disposable syringes segment held the highest market share in

2018, contributing to more than four-fifths of the global disposable syringes market, and is

estimated to continue its lead position during the forecast period. In addition, the segment is

expected to witness the highest CAGR of 5.3% from 2019 to 2026. This is attributable to owing to

rise adoption of safety disposable syringes, and surge in prevalence of needle stick injuries.

Furthermore, increase in awareness among clinicians related to benefits offered by these devices

boosts the market growth.

The therapeutic injections segment to maintain its dominant position in terms of revenue by
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2027

Based on application, the therapeutic injections segment contributed to the highest market

share in 2018, accounting for nearly four-fifths of the global disposable syringes market, and is

expected to maintain its dominant position in terms of revenue by 2026. As more number of

injectable medicines are launched into the market which drives the growth of the segment. On

the other hand, the immunization injections segment is expected to register the highest CAGR of

5.9% during the forecast period due to rise in the use of disposable syringes for immunization

injections because of governmental guidelines.

North America to rule the roost

Based on region, the North America region contributed the major market share, accounting for

more than two-fifths of the total share of the global disposable syringes market in 2018, and is

estimated to maintain its dominance during the forecast period. This is owing to surge in

prevalence of needle stick injuries, enforcement of stringent government regulations toward the

use of safety syringes, and high purchasing power. In addition, increase in healthcare

expenditure and easy availability of these medical devices have fueled the growth. On the other

hand, the Asia-Pacific region is estimated to register a CAGR of 6.5% from 2019 to 2026. This is

owing to surge in incidence of needle stick injuries and rise in awareness programs conducted by

regulatory bodies toward infectious disease control.
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Leading market players

•	B. Braun Melsungen AG

•	Baxter International Inc.

•	Becton

•	Dickinson and Company

•	Cardinal Health

•	Henke-Sass Wolf

•	Nipro Medical Corporation

•	Retractable Technologies, Inc.

•	Terumo Corporation

•	Vita Needle Company

•	Novo Nordisk A/S
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions.” AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain
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concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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