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Autonomous Vehicle Market Size is Projected
To Reach $556.67 Billion 2026, High Demand
From Self-Driving Systems & RADAR

The global autonomous vehicle market.
On the other hand, high manufacturing
cost and several data management
challenges hamper the growth to some
extent.

PORTLAND , OREGON, UNITED STATES,
September 22, 2020 /
EINPresswire.com/ -- According to
Allied Market Research, the global
autonomous vehicle market is
estimated to garner $556.67 billion by
2026 with a CAGR of 39.4% during
period 2019-2026. The recent
investments and surge in R&D are
bound to propel the market growth even further. For instant, Hyundai and Aptiv are joining
forces to focus on AVs and placing a $4 billion bet on the development of the technology. On the
other hand, Ford announced that it would bring its AV technology to Texas and will start mapping
street of downtown Austin this November

autonomous vehicle market

Automation is the new paradigm for tech giants such as Google, Tesla, Amazon, and Uber. In
fact, an autonomous vehicle is a shared dream for these companies. Although the last few years
have been favorable for AV technology, there remains the question. When will we have fully-
autonomous?

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/4649
The fully-developed AV technology is still at the testing stage, but partially automated technology

has been around for a few years now. The factors such as lowering fuel, reduce CO2 emission,
and traffic congestion are the major drivers for the AV market.

Increase in joint ventures to improve AV technology
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Hyundai Motor Group, the South Korean automobile manufacturer, recently announced its
partnership with Aptiv, a global technology development company that specialized in safer,
greener, and connected solutions. The deal was sealed with a whopping investment of $4 billion
and both the companies would help 50% ownership of the technology. This is considered as one
of the biggest investments of Hyundai to catch up the rivals in the AV industry.

For Purchase Enquiry at: https://www.alliedmarketresearch.com/purchase-enquiry/4649

The aim of the new venture is to develop Level 4 & 5 production-ready autonomous vehicle
systems that could later be commercialized for fleet operators and robotaxi by 2022. As per the
announcement, Aptiv would bring its autonomous driving tech-which have been in developing
mode for years-to the table and Hyundai would provide $1.6 billion in cash across its subrands,
R&D, vehicle engineering, and access to its IP. The partnership is expected to help improve the AV
technology and bring it to the market sooner to battle with the strong competition of Uber and
Tesla.

Ford to bring AV technology to Texas

The American multinational automaker company recently announced that it would bring its
autonomous vehicles to Austin, Texas and would start mapping the streets of downtown Austin
as soon as this November. According to the company, the size of fleet and geography area would
grow till Ford is ready to unveil its driverless taxi as well as delivery services.

Get Detailed COVID-19 Impact Analysis on the Autonomous Vehicle Market Request Here!

Prior to this, the company announced the testing of its cars in Pittsburgh and Detroit, however, it
is unclear when the actual launch would take place. As Ford’s vehicles are not fully-autonomous,
the company accompanies driver with the vehicle at all times. The streets of Austin are familiar
with self-driving cars as it has served as testing ground before for Google’'s autonomous
prototype of pod-shaped Firefly. In fact, in 2015, a blind man took a 10-minute ride around
Austin in the Firefly vehicle that has no steering wheel.

Report Customization @ https://www.alliedmarketresearch.com/request-for-
customization/4649

Apart from Ford and Hyundai, several other companies have been in this business, trying luck to
deliver a fully-autonomous car. The relentless work to improve AV technology and an increase in
funding from tech giants are expected to create new opportunities in the market. Thus, sooner
or later, the street would fill with driverless cars and taxies for sure.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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