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Huge Growth in Rapid Tests Market with CAGR
of 8.9% to Reach USD 39.10 Billion

Increase in awareness and rise in
prevalence of chronic diseases played a GLOBAL RAPID TESTS MARKET

OPPORTUNITIES AND FORECASTS, 2017-2023

major role in the growth of the rapid tests
market.

NE WIN SIVERS DRIVE, PORTLAND,
UNITED STATES, September 23, 2020
/EINPresswire.com/ -- The Rapid Tests
Market was valued at $21,455 million
in 2016, and is expected to reach
$39,103 million by 2023, growing at a Global Rapid Tests market is expected
CAGR of 8.9% from 2017 to 2023. Rapid i
tests provide diagnostic results B
spontaneously to patients and are
preferably used in preliminary
screenings as well as and in settings with limited resources. Increase in incidence of chronic
diseases such as diabetes, cardiovascular disorders, & cancer, rise in awareness about rapid
tests owing to the test convenience, and low cost of the tests, majorly drive the growth of the
rapid tests market. In addition, other factors, such as speed of diagnosis, specificity, and stability,
fuel the market growth globally.
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Download Sample Report with Detailed COVID-19 Impact Analysis at:
https://www.alliedmarketresearch.com/request-for-customization/4633?reqgfor=covid

Based on product, the professional rapid test products occupied the largest share in 2016, and is
anticipated to continue its dominance during the forecast period, owing to increased demand for
rapid tests in hospitals and mandated government policies for screening of diseases such as HIV,
malaria, influenza, and others. However, the over-the-counter (OTC) rapid test product segment
is expected to grow at the highest CAGR from 2017 to 2023.

Based on application, the glucose monitoring segment occupied the largest share in 2016, and is
anticipated to dominate the market during the forecast period, due to increase in prevalence of
diabetes and growth in awareness of home care glucose rapid tests kits. On the other side,
infectious disease segment is expected to exhibit the fastest market growth during the forecast
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period due to surge in prevalence of infectious disease and rise in demand for low cost &
accurate rapid tests for preliminary infectious disease testing.

Based on end user, the home care segment occupied the largest share in 2016, and is
anticipated to continue its dominance during the forecast period, due to increased demand for
personalized care rapid tests and cost-efficient product availability. On the other side, the
hospital & clinic segment is anticipated to exhibit the fastest market growth during the forecast
period due to increase in demand for rapid tests.

Key Findings of the Rapid Tests Market:

*Based on product, the over-the-counter (OTC) rapid test product segment is expected to show
the fastest growth, from 2017 to 2023.

*Based on application, the glucose monitoring segment held approximately half of the global
market share in 2016 and is expected to remain dominant throughout the forecast period.
*Based on application, the infectious disease segment exhibited double digit growth rate.
*Based on region, Asia-Pacific is expected to experience growth at the highest rate, registering a
CAGR of 10.5% during the forecast period.

For Purchase Enquiry at: https://www.alliedmarketresearch.com/purchase-enquiry/4633

North America accounted for more than two-fifths share of the global rapid tests market in 2016
and is expected to remain dominant throughout the forecast period. This was attributed to the
extensive use of personalized care medical devices, well-developed healthcare infrastructure,
and rise in health care awareness. On the other hand, Asia-Pacific is expected to experience the
highest growth rate during the forecast period majorly due to awareness about health and rapid
tests.
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*Quidel Corporation, and Roche Diagnostics

Similar Reports:


https://www.alliedmarketresearch.com/purchase-enquiry/4633

Teleradiology Market - Global Opportunity Analysis and Industry Forecast, 2020-2027

Hybrid Operating Room Market - Global Opportunity Analysis and Industry Forecast, 2019-2026
Surrogacy Market - Global Opportunity Analysis and Industry Forecast, 2019-2026

Laboratory Equipment Market - Global Opportunity Analysis and Industry Forecast, 2019-2026
Surgical Mask Market - Global Opportunity Analysis and Industry Forecast, 2019-2026

Artificial Intelligence for Drug Discovery and Development Market - Global Opportunity Analysis
and Industry Forecast, 2019-2026

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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