
Pipeline Monitoring Systems Market is
Expected to Garner $7,371 Million Globally, by
2023

PORTLAND, OR, UNITED STATES, September 23, 2020 /EINPresswire.com/ -- Non-metallic pipe is

the most commonly used pipe in the pipeline monitoring systems industry as it costs lower than

the metallic pipe and requires low maintenance. However, metallic pipes are expected to exhibit

the highest growth rate such pipe types are stronger and more fracture resistant than non-

metallic pipes.

According to the recent report published by Allied Market Research, titled, Pipeline Monitoring

Systems Market by Pipe, Technology, and End User: Global Opportunity Analysis and Industry

Forecast, 2017-2023, the global pipeline monitoring systems market size was valued at $4,514

million in 2016, and is estimated to reach at $7,371 million by 2023, registering a CAGR of 7.5%

from 2017 to 2023. North America constituted around 42.6% share in 2016 in the global pipeline

monitoring systems market and is expected to maintain its dominance throughout the analysis

period, registering a CAGR of 6.5%.

Access Full Report Summary:https://www.alliedmarketresearch.com/pipeline-monitoring-

systems-market

The end users of the pipeline monitoring systems industry are petroleum, water & wastewater,

and others. The petroleum industry generated the highest revenue in 2016, and is expected to

maintain this trend during the forecast period. With the growing focus towards pipeline safety

and monitoring in petroleum sector, the industry is expected to grow at the notable rate by

2023.

Asia-Pacific is expected to grow at the highest CAGR of 9.4%, owing to the increased investments

in pipeline infrastructure in countries, such as China, Japan, and India among others. However,

LAMEA is the second-highest growing region due to strong growth in oil & gas sector in the

Middle East and Africa, which has further led to expansion of pipeline network.

Download Sample PDF:https://www.alliedmarketresearch.com/request-sample/2314
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resistant than non-metallic pipes.

Key Findings of the Pipeline Monitoring Systems Market:

•	LAMEA is projected to be the second highest growing region in the global pipeline monitoring

systems market, in terms of revenue, registering a CAGR of 8.7% from 2017 to 2023.

•	Smart ball witnessed significant growth in 2016, and is anticipated to grow at the highest CAGR

of 9.2%.

•	Non-metallic pipe was the highest revenue contributor to the market with 67.0% share in 2016,

and is expected to maintain its dominance throughout the forecast period.

Request for Customized Report:https://www.alliedmarketresearch.com/request-for-

customization/2314

The key pipeline monitoring systems industry players profiled in the report include Orbcomm

Inc., Transcanada Company, PSI AG, Pure Technologies, Honeywell International Inc., Perma Pipe

Inc., Siemens AG, Huawei Technologies Co. Ltd., BAE Systems, Inc., and Pentair PLC.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.
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We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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