
Coronavirus pandemic significantly impacting
retirement plans

LONDON, ENGLAND, UNITED KINGDOM, September 24, 2020 /EINPresswire.com/ -- We wanted

to specifically look at what impact the coronavirus pandemic was having on those that were

close to, or at, retirement. We therefore ran a survey on our websites to see if the coronavirus

was impacting attitudes and planning for retirement

Some fascinating results came out of the survey:

- 53% of people have altered their retirement plans because of the coronavirus

- 21% of people are now looking to retire early due either themselves and/or a partner losing

their job

- 76% of people have some significant spending planned for when they retire

- 8% of people retiring plan on spending their money on cosmetic or plastic surgery

- 71% of people do not expect to have enough money to last them through to retirement.

James Lloyd of Help and Advice said that:

"the survey results show that the pandemic is having a direct impact on the retirement plans of a

significant number of people.  The number of people that are retiring early may be indicative of

a tightening job market and an expectation that older people will struggle to get jobs.

In addition, the statistic that nearly three quarters of people do not expect to have enough

money should be a wake up call.  Many retirees now face a double whammy that they are having

to retire early because of a job loss and also expect that the money will not see out their natural

lives.  This clearly leads to the question of how society then has to support people that face the

pension's gap."

William Jackson, of UK Care Guide, said that:

"whilst there were some serious issues that came out of the survey, we were surprised that

nearly 1 in 10 retirees were expecting to spend some of their retirement money on cosmetic and

/ or plastic surgery.   This shows that no matter how hard things are in the wider UK, people are

still looking to treat themselves in some way.  We are pretty sure if we had asked this question

even 5 years ago that the number of people using their retirement money on cosmetic surgery

would be far less".

http://www.einpresswire.com


Survey results

You can see the full survey results here - https://helpandadvice.co.uk/retirement-and-the-

coronovirus/

- Source websites - ukcareguide.co.uk and helpandadvice.co.uk
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This press release can be viewed online at: https://www.einpresswire.com/article/526941055

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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