ﬁPREsswiRE

Clean Air Metals Announces New Step-out
Drill Results from the Escape Lake Intrusion at
Thunder Bay North

Drill Results Include 25.0m of 1.93g/t vt T oo
. . Hole ID |Company| From, m To.m |Length, m (ppm) (%) Pt(ppm) |Pd (ppm)| Cu (%) NI (%)
Plat/num, 1.58/t Pa//adlum, 0.64% 11CL0005 RT 3870 | 4150 | 28.0 5.63 1.52 2.44 3.18 1.11 0.41
. 11Cl0007 | AT 3926 | 4177 | 251 | 628 | 187 | 273 | 355 124 | 063
COpper, and 0.28% Nickel at the Thunder 11CL0008 RT 387.9 | 4160 | 281 7.26 183 3.22 4.04 136 0.46
. 1200005 | AT 3910 | a2a4 | 334 | 708 | 226 301 | 408 | 145 | o077
Bay North PrOjeCt 12€L0011 RT 3780 | 4080 30.0 3.39 0.86 1.56 1.84 0.63 0.23
12010012 | RT 3874 | 4170 | 296 | 400 | 132 174 | 226 | o081 | o051
ELR20002 | AR 3862 | a162 | 300 | 476 | tas | 207 | 269 | o096 | o049
THUNDER BAY, ONTARIO, CANADA, AT ST STV BTN I WS ETH T SRR T W
ELR20005 | AR 3867 | 4247 | 380 | 428 | 155 182 | 246 | 092 | o063
ELR20006 | AR 3721 | 3881 | 160 | 296 | o075 137 159 | o055 | o020
e, e e e e e e
EINPresswire.com/ -- Clean Air Metals ELR20009 | AR 3686 | 3730 | a0 3.04 112 1.23 181 | o067 | o044
Inc. (TSXV:AIR; OTCQB:CLRMF) is TN BT S ST BTN N CE N BNCET S BT T BT
ELR20-011 | AR 3897 | 4147 | 250 | 354 | o093 | 158 | 197 | oes | o028
pleased to announce new assay results incl._| 4037 | a0s7 | 50 523 | 118 | 236 | 287 | 0s1 | o027
- . ELR20012 | AR 3857 | 3997 | 140 | 385 | 110 | 172 | 213 | o075 | o03s
from the dr|”|ng campaign cu rrently ELR20012 | AR 4930 | 495.0 2.0 1.10 0.59 0.53 0.57 0.30 0.29
, ELR20-013A| AR 3758 | 3788 | 30 145 | 052 | 063 | 083 | 033 | o1s
Underway at the Compa ny's 100%- ELR20-015 | AR 393.0 | 403.0 | 100 4.29 1.02 1.97 2.33 0.79 0.23
. incl._| 3970 | a01o0 | a0 559 | 120 | 255 | 308 | 1o1 | o027
Owned Thunder Bay North PrOJeCt (the ELR20-017 AIR 3869 | 395.9 9.0 1.93 0.59 0.88 1.05 0.37 0.22
ELR20018 | AR 3887 | aoso | 158 | 377 | o0e3 172 | 206 | o070 | o023
incl. | 3997 | acao | 38 sa2_| 119 | 246 | 296 | 098 | o021
“Project”).
Table 1: Assay Results Update - Escape Lake Zone,
New results from Holes ELR20-011, Thunder Bay North. All intercepts are estimated to be
-012, -013A, -015, -017 and -018 in the >95% of true width based on drill hole inclination.
Escape Lake Intrusion portion of the Mineralized intervals calculated at 1 ppm Pt+Pd
Project (“Escape Lake”), complement cutoff.

those previously announced on June
17, June 29, July 15 and August 20,
2020 and are part of a 20,000m drill program (see Table 1).

The new tranche of assays includes Drill Hole ELR20-008 which intersected 25.0m of 1.58g/t
Platinum, 1.97g/t Palladium, 0.64% Copper and 0.28% Nickel from 389.7m-414.7m downhole,
including 5.0m of 2.36g/t Platinum, 2.87g/t Palladium, 0.91% Copper and 0.27% Nickel from
403.7m-410.0m downhole.

Abraham Drost, CEO of Clean Air Metals stated that “the assay results from Hole ELR20-011, 012,
13A, 15, 17 and 18 broaden the Escape Lake deposit laterally into a larger lens of mineralization

that appears to be “ponded up” against the Escape Lake Fault to the south.

While it is early days and there is work to be done to prepare the Escape Lake deposit for


http://www.einpresswire.com

inclusion in the Nordmin Engineering
resource validation exercise, it is
encouraging that drill targeting based
on previous drill results and recent
geophysics, has allowed the Company
to accurately identify a high-grade core
and thicker east side “sail” to the
Escape Lake deposit. Average
dimensions are now interpreted at
approximately 200m long by 175m
wide by an average thickness of 30m,
with an average specific gravity of 3.1
tonnes per cubic metre.

The Company is well funded with over
C$12 million in the treasury. Drilling
will ultimately extend 650m uptrend to
the northwest on 50m sections
towards a previously drilled 2010
intersection in Rio Hole 10CLO003
which returned an assay interval of
27.3m of 1.15ppm (g/t) Platinum, 1.3
g/t Palladium, 0.43% Copper and 0.22%
Nickel.”
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Figure 1: Escape Lake Drill Plan, Thunder Bay North
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Table 2: Thunder Bay North - Current Lake Deposit -
Historic Estimate (2010, 2012)

Indicated 8,460,000 1.04 0.98 0.04 0.07 1.50 0.25

Inferred 53,000 0.96 0.89 0.04 0.07 1.60 0.22

1,369,000 1.65 1.54 0.08 0.11 2.60 0.43
Inferred 472,000 1.32 1.25 0.06 0.09 210 0.36

Indicated

The Escape Lake Zone mineralization identified thus far is located at a depth of approximately

325m-425m vertical depth within the Escape Lake Intrusion. The objective of the ongoing

program is to define the magnitude of the Escape Lake Mineralized Zone to support the
calculation of a mineral resource estimate and mine plan

the assay results broaden
the Escape Lake deposit
laterally into a larger lens of
mineralization that appears
to be “ponded up” against
the Escape Lake Fault to the

south. ”

Abraham Drost, CEO

by Nordmin Engineering Ltd., (announced August 11, 2020)
for the Escape Lake horizon in addition to the Current Lake
deposit, the subject of an Historic Estimate referenced
below.

Historic Estimate - Current Lake deposit
The Escape Lake Intrusion and magma conduit which is the

Company'’s present focus in Phase 1 drilling (see Table 1),
appears to be a standalone, separate twin structure to the

Current Lake Intrusion (“Current Lake”) and magma conduit on the Thunder Bay North Project on
which there exists a historic estimate of 9.8 million tonnes (Indicated). The Historic Estimate is
from pit constrained and underground sources (see Table 2).



The estimate of the Current Lake Deposit at the Thunder Bay North Project is considered by
Clean Air Metals to be historic in nature. No Qualified Person as defined by NI 43-101 has
completed sufficient work for the Company to classify the historic estimate of the Current Lake
Deposit as current and the Company is not treating the historic estimate as current. The
Company's QP has verified the data but no resampling of core or any other tests on the
analytical procedures has been performed by the Company to-date. Confirming the historic
estimate at Current Lake and tradeoff studies on possible underground mining methods will be
a concurrent priority for Clean Air Metals.

Thunder Bay North Pit-Constrained Historic Estimate

The pit-constrained Historic Estimate is reported at a cut-off grade of 0.59 g/t Pt-Eq within a
Lerchs-Grossman pit shell optimized on Pt-Eq. The strip ratio (waste: ore) of this pit is 9.5:1. The
platinum-equivalency formula is based on assumed metal prices and overall recoveries. The Pt-
Eq formula is: Pt-Eq g/t = Pt g/t + Pd g/t x 0.3204 + Au g/t x 0.6379 + Ag g/t x 0.0062 + Cu g/t x
0.00011 + Total Ni g/t x 0.000195 + Total Co g/t x 0.000124 + Rh g/t x 2.1816. The conversion
factor shown in the formula for each metal represents the conversion from each metal to
platinum on a recovered value basis. The assumed metal prices used in the Pt-Eq formula are: Pt
US$1,595/0z, Pd US$512/0z, Au US$1,015/0z, Ag US$15.74/0z, Cu US$2.20/Ib, Ni US$7.71/Ib, Co
US$7.71/lb and Rh US$3,479/0z. The assumed combined flotation and PlatsolTM process
recoveries used in the Pt-Eq formula are: Pt 76%, Pd 75%, Au 76%, Ag 55%, Cu 86%, Ni 44%, Co
28% and Rh 76%. The assumed refinery payables are: Pt 98%, Pd 98%, Au 97%, Ag 85%, Cu 100%,
Ni 100%, Co 100% and Rh 98%.

Thunder Bay North Underground Historic Estimate

The underground Historic Estimate is reported at a cut-off grade of 1.94g/t Pt-Eq. The Pt-Eq
formulais: Pt-Eq g/t = Pt g/t + Pd g/t x 0.2721 + Au g/t x 0.3968 + Ag g/t x 0.0084 + Cu g/t x
0.000118 + Sulphide Ni g/t x 0.000433 + Sulphide Co g/t x 0.000428 + Rh g/t x 2.7211. The
assumed metal prices used in the Pt-Eq formula are: Pt US$1,470/0z, Pd US$400/0z, Rh
US$4,000/0z, Au US$875/0z, Ag US$14.30/0z, Cu US$2.10/Ib, Ni US$7.30/Ib and Co US$13.00/Ib.
The assumed process recoveries used in the Pt-Eq formula are: Pt 75%, Pd 75%, Rh 75%, Au 50%,
Ag 50%, Cu 90%, and Ni and Co in sulphide 90%. The assumed smelter recoveries used in the Pt-
Eq formula are Pt 85%, Pd 85%, Rh 85%, Au 85%, Ag 85%, Cu 85%, Ni 90% and Co 50%. Ni and Co
in sulphide were estimated by linear regression of MgO to total Ni and total Co respectively. The
regression formula for Nickel in sulphide (NiSx) is: NiSx = Ni - (MgO% x 60.35 - 551.43). The
regression formula for Cobalt in sulphide (CoSx) is: CoSx = Co - (MgO0% x 4.45 - 9.25).

To view the full press release please visit www.cleanairmetals.ca.

Abraham Drost
Clean Air Metals Inc.
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