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Carbon Fiber Market to Exhibit Promising
CAGR Driven By Rising Demand Witnessed
Worldwide, says AMR

Surge in penetration of carbon fiber
component in the automotive industry,
rise in demand for high-performance
carbon fiber in the aerospace & defense.

PORTLAND, OREGON, UNITED STATES,
October 1, 2020 /EINPresswire.com/ --
Surge in penetration of carbon fiber
component in the automotive industry,
rise in demand for high-performance
carbon fiber in the aerospace &
defense, and government regulation
for emission control have boosted the
growth of the global carbon fiber
market. The market across North
America held the lion’s share in 2017, contributing to more than one-third of the market.

Carbon Fiber Market

According to the report, the global carbon fiber market was pegged at $2.76 billion in 2017, and
is projected to reach $5.99 billion by 2025, registering a CAGR of 11.7% from 2018 to 2025.

Surge in penetration of carbon fiber component in the automotive industry, rise in demand for
high-performance carbon fiber in the aerospace & defense, and government regulation for
emission control have boosted the growth of the global carbon fiber market. However, high price
of carbon fiber and long product cycle and unavailability of carbon fibers hamper the market. On
the contrary, increase in application of carbon fiber in wind turbines and rise in use carbon fiber
in the medical industry are expected to create lucrative opportunities for the market players in
the coming years.

Download Sample Report with Detailed COVID-19 Impact Analysis @
https://www.alliedmarketresearch.com/request-sample/1943

Covid-19 scenario: The global carbon fiber market is greatly affected by the Covid-19 outbreak.
*Due to lockdown in several countries, the manufacturing of automotive is temporarily
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suspended.
‘However, the political instability in the Asia-Pacific region is expected to increase the demand
for carbon fibers from the defense industry.

The global carbon fiber market is divided on the basis of raw material, type, end-use industry,
and geography. Based on raw material, the market is classified into PAN-based carbon fiber,
pitch-based & rayon-based carbon fiber. The pan-based carbon fiber held the largest share in
2017, accounting for around 90% of the market. Moreover, the segment is expected to register
11.8% during the forecast period.

On the basis of type, the market is divided into continuous, long, and short. The continuous
carbon fiber segment is projected to manifest the highest CAGR through 2025. Based on form,
the market is divided into composite and non-composite. The composite segment held the
largest share in 2017, contributing to more than 95% of the market.

On the basis of end-use industry, the market is categorized into aerospace & defense,
sports/leisure, wind turbines, molding & compounds, automotive, pressure vessels, civil
engineering, marine, pultrusion misc., misc. consumer, sailing/yacht building, and others. The
aerospace & defense segment held the largest share in 2017, and is expected to register the
highest CAGR of 10.5% during the forecast period.

Interested in Procuring this Report? visit: https://www.alliedmarketresearch.com/carbon-fiber-
market/purchase-options

The global carbon fiber market is analyzed across several regions such as North America, Asia-
Pacific, Europe, and LAMEA. The market across North America held the lion’s share in 2017,
contributing to more than one-third of the market. On the other hand, the market across Europe
region held the second-largest share in 2017.

The global carbon fiber market report includes an in-depth analysis of the market players such
as Toho Tenax Co., Zoltek Companies, Inc., Crosby Composites, Formosa Plastics, TenCate, Plasan
Carbon Composites, Mitsubishi Plastics, AKSA, Gurit and GKN.

Similar Reports:

Carbon Black Market is projected to reach $23.0 Billion by 2026
Epoxy Composite Market is projected to reach $24.2 Million by 2027

About Us:

Allied Market Research (AMR) is a full-service market research and business -consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
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business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/527457503

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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