
Abrasives Market Demand Will Grow Owing To
Its Significant Usage In Industrial Applications

Abrasives Market

Rise in demand for abrasives in

automobile and electronics industries

drive the growth of the global abrasives

market. 

PORTLAND, OREGON, UNITED STATES,

October 1, 2020 /EINPresswire.com/ --

Rise in demand for abrasives in

automobile and electronics industries

drive the growth of the global

abrasives market. Asia-Pacific

contributed the highest revenue share

in 2016, and will maintain its

dominance throughout the forecast

period. During the coronavirus

pandemic, the demand for abrasives has been reduced owing to the operational restrictions on

its end user industries.

According to the report published by Allied Market Research, the global abrasives market

generated $34.61 billion in 2016, and is estimated to reach $53.63 billion by 2023, witnessing a

CAGR of 6.5% from 2017 to 2023. The report offers an extensive analysis of changing market

trends, top winning strategies, business performance, top impacting factors, and competitive

landscape.

Download Sample Report with Detailed COVID-19 Impact Analysis @

https://www.alliedmarketresearch.com/request-sample/2155

Rise in demand for abrasives in automobile and electronics industries drive the growth of the

global abrasives market. However, limitations on the use of silica-based abrasives hinder the

market growth. On the other hand, increase in demand in medical and biotechnology sector

create new opportunities in the coming years. 

Covid-19 scenario: 

•	During the coronavirus pandemic, the demand for abrasives has been reduced due to the

http://www.einpresswire.com
https://www.alliedmarketresearch.com/abrasives-market
https://www.alliedmarketresearch.com/request-sample/2155


operational restrictions on its end user industries. 

•	Moreover, the manufacturing activities have been halted by the key players to restrict the

spread of coronavirus. 

•	In addition, the sale of abrasives has been declined during Covid-19 outbreak due to the

restrictions on its sales channels. 

The report offers a detailed segmentation of the global abrasives market based on type,

material, end-user industry, and region. 

Based on type, the bonded segment contributed to the largest share in 2016, and is estimated to

maintain its dominant position during the forecast period. Moreover, the same segment is

expected to register the highest CAGR of 6.4% from 2017 to 2023.

Interested in Procuring this Report? Visit Here: https://www.alliedmarketresearch.com/abrasives-

market/purchase-options

Based on end-user industry, the automotive segment accounted for the largest share in 2016,

holding nearly half of the total share, and is expected to maintain the largest share throughout

the forecast period. 

Based on region, Asia-Pacific contributed the highest share in terms of volume, and will maintain

its dominance throughout the forecast period. The region would register the highest CAGR of

5.2% from 2017 to 2023. 

Leading market players analyzed in the research include Robert Bosch GmbH, 3M Company,

Cosentino S.A., Saint-Gobain Abrasives, Inc., Henkel AG & Co. KGAA, Asahi Diamond Industrial

Co., Ltd., Dupont, Fujimi Incorporated, and Carborundum Universal Limited.

Similar Reports:

U.S. and Canada Abrasives Market to reach $11.9 Billion by 2026

Industrial Rubber Market is projected to reach $44.6 Billion by 2026

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive

& Transportation, ICT & Media, Aerospace & Defense, and BFSI.
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We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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